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[losgcHEeHUST KbM (PUHAHCOBUS OTUET

1. IIpeamer Ha aeliHOCT

OcnoBnata paeviHoct Ha L IIbagun Ilpombptuc MuBect AJCHIL ce cbcTon B
WHBECTUPAHE HA TMApUYHUTE CPEACTBA, HAOpaHM Ype3 HU3JaBaHE Ha I[ICHHHU KHIDKA, B
HEJIBI>KUMH UMOTHU TOCPEACTBOM IMOKYIKA HA MPAaBO Ha COOCTBEHOCT U APYTH BEIIHU ITpaBa
BbpPXY HEIBIKMUMH HMMOTH, HW3BBPIIBAHE HA CTPOCKH U TMOAOOpPEHUS B TAX, C M€l
MIPEIOCTABSHETO MM 32 YIIPaBJICHHE, OTAaBaHE 101 HAeM, JIM3HWHT, apSH 1A 1/JIK Ipo1axkdarTa
HM.

HpyxectBoTO € peructpupano B Tsprosekus peructbp ¢ EMK 175165209 ipe3 m. OxTroMBpu
2006 T.

CenanuieTo u apechT Ha yrpasiieHue Ha J[pyxxectBoto ¢ P bwirapus, rp. Codust 1113, yo.
,»@D. K. Kropu* Ne 20, erax 10, a cien npoeaeHoro Ha 16.06.2022 roguna OCA, anpechT €
npoMeHeH Ha rp. Codus, p-u Kpemukosuu, kB. Bpaxxneona, yin. Bnagumup Bazos Ne 83.

Axuuute Ha J[py>KeCTBOTO ca perucTpupanu Ha ,,bbarapcka ¢ponmoa 6opca — Codpus* AJl
Cucremara Ha ynpasiieHue Ha J[pyxkecTBoTo € eqHocTteneHHa. ChBETHT HAa JUPEKTOPUTE € B
ChCTaB, KaKTO CJIEBA!

. CserocnaB AcmapyxoB fAueB — [Ipencenaren na ChBeTa Ha JUPEKTOPUTE;
. bucep Jlo3kos JIo3eB — M3mbiHUTEIEH AUPEKTOD;
. Meroau BuktopoB MuteB — He3aBucuM wieH Ha CbBeTa Ha JUPEKTOPUTE, a CIE

npoBeneHoTo Ha 16.06.2022 roguna OCA, 3a HezaBucum wieH Ha C/] e uzbpan Henko Crares
Crares.

CpenHOCIUCHhUHUAT ChCTaB Ha NepcoHana KbM 31 nekemBpu 2022 1. € 6 YoBEKa U CIIUCHYHHUS
ChCTaB € 6 YOBEKa.

OO6cmy>xBaio ApykecTBo, cbriacHo u3uckBanusta Ha 3ACHULJIC, 3a u3BBpIIBaHE HA
CYETOBOJHU JIeiTHOCTH € ,,Apakc uaBect OO/,

2. OcHoBa 32 N3roresine Ha GUHAHCOBHA O0TYET

OUHAHCOBUAT OTYET Ha J[pyKECTBOTO € ChCTaBEH B CHOTBETCTBHE C MeEXIyHapOJIHUTE
cranfaptH 3a ¢puHaHcoBo otuutaHe (MCDO), pa3paboTenu u nydaukyBaHu oT CbBeTa 10
MexayHapoauu cuetoBoauu crangaptu (CMCC) u npuetu ot EBponeiickus cptoz (MCOO,
npuetn ot EC). [lo cmuchna Ha maparpad 1, Touka 8 ot JJombaHuTenHuTe paznopendu Ha
3akoHa 3a CYETOBOJACTBOTO, NPWIOXHUM B bbearapus, tepmunst ,,MCPO, npuetn ot EC*
npenacrasisBaT MexnyHapoaHute cueToBoHu cranaaptyu (MCC), npuetu B CbOTBETCTBUE C
Pernament (EO) 1606/2002 na EBponeiickus napaamenT u Ha ChBeTa.

(DUHAHCOBUAT OTUYET € CHhCTABEH B OBJITAPCKHU JI€Ba, KOETO € (YHKIMOHAJIHATA BalyTa Ha
HpyxectBoTo. Benuku cymu ca mpeactaBeHu B xwiaau jesa (‘000 nB.) (BKIHOYUTETHO
cpaBHUTeNHaTa uHGopmanus 3a 2021 r.), oCBEH ako He € OCOYEHO JIPYTO.

DOUHAHCOBHAT OTYET € ChCTaBEH IIpH CITa3BaHC Ha MPpHUHIHWIIA HAa HeﬁCTBaHIO MMpECaAIpUATUC.
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3. H3sBJiieHHE 32 CHOTBETCTBHUA

3.1. HoBu cTanaapTu, u3MeHeHus u passicienusi kbM MC®QO, kouTo ca BJie3Jd B
cuia ot 1 smyapu 2022 r.

3a Texkyuiata (MHAHCOBA TOAMHA JIPY)KECTBOTO € MPHUETIO0 BCUYKU HOBU W/WIM PEBU3UPAHU
CTaHJApTH U THIKYyBaHus, n3aaaeHu oT CpBera 110 MeXyHapoIHU CYETOBOJHU CTaHIApTU
(CMCC) u pect. ot KomuteTa 3a pazsicnenus Ha MCDO, kouTo ca OuiaM yMECTHH 3a HelfHATa
neitHocT. OT BB3MPHEMAHETO HA TE3W CTAHIAPTH W/WIM THIKYBaHHS, B CHJIA 32 TOAWUIIHU
nepuonu 3anoyBamy Ha 1 sHyapu 2022 1., He ca HACTBIWJIM IPOMEHHU B CUETOBOJHATA
MOJINTUKA Ha APY>KECTBOTO, OCBEH HIKOM HOBH U PA3LIMPSIBAHETO Ha BeU€ YCTAHOBEHH
OTIOBECTsIBaHUS, O€3 TOBA J1a IOBEIE 10 APYTH IPOMEHH B KJIaCH(PHUKAIMATA WM OLIEHKaTa Ha
OTICNTHN OTYETHH OOCKTH H onepanuu. HoBUTe W/MiIM NPOMEHEHHUTE CTAaHAAPTH H
THJIKYBaHHS BKJIIOYBAT:

* IIpomenu B Konnenryannara pamka 3a ¢uHaHcoBo oruuTaHe (Pamkara) m ChOTBETHH
poMeHH B pedepeHunute kbM Hest B paznuyau MCOPO (B cuna 3a TOJUIIHU NEPUOIU OT
01.01.2022 r., npueru ot EK). Te3u npomenu B PamkaTa BKIIFOUBAT MPepabOTCHHU HU3IISLIO
neuHUINK 3a ,,aKTHUB” © ,,TACUB’, KAaKTO M HOBU HACOKM M KOHLEIIHMHU 32 TAXHOTO
U3MepBaHe, OTIIMCBaHe, INpeJcTaBsiHe M omnoBecTsABaHe. [Ipomenute B Konuenryannara
paMKa ca ChIIPOBOJIEHM C M3MEHEHHsS B HAKOW INpENpaTKu KbM Hes B MexayHapoJHHUTE
cTanmaptu 3a puHaHCOBO oTyuTaHe, B T.4. MCDO 2, MCDO 3, MCDO 6, MCDO 14, MCC
1, MCC 8, MCC 34, MCC 37, MCC 38, KPMC®O 12, KPMCDO 19, KPMC®O 20,
KPMC®O 22 wu I[IKP 32. Yact oT npenparkuTe HAcOoYyBaT KbM KOs BepcUs Ha
KonuenTyanHara pamka cieiBa ce OTHACAT U3SBJICHUATA B IOCOYCHUTE CTaHAApPTH (paMKaTa
Ha KMCC, mpuera or CMCC npe3 2001 r., pamxkara Ha CMCC ot 2010 r. wim HOBara
peBu3upana pamka ot 2018 r.), Ipyru U3pUUHO 1OCOYBAT, Y€ JePUHULIMUTE B CTAaHAApTa HE
ca aKkTyaJM3UpaHU B CbOTBETCTBUE C HOBUTE M3MeHeHus B pamkara. * MCDO 3 (nmpomeHeH)
— busnec komOuHanuu (B cuina 3a rogums nepuoau ot 01.01.2022 r.- npuern ot EK). Tazu
poMsiHa Kacae JaJeHOTO B MPUJIOKEHHUATA KbM CTaHAApPTa ONpejeseHue 3a ,,0u3Hec” U e
CBBbp3aHa ¢ TPYIHOCTUTE, KOUTO MPUIOOMBAIIOTO MPEANPHUATHE Cpella B MpeleHKaTa Jajiu
ce mpuo0uBa OM3HEC UM ChbBKYMHOCT OT aKTUBH. VI3MEeHeHHeTo Lenu:

a) Jla W3SCHU, Y€ 3a Ja OBbAe OmNpeiesieH KaTo Ou3Hec, MPUAOOUTHUST HAOOp OT
JIEMHOCTH M aKTUBHU TPsIOBaA /1a BKJIIOYBA KATO MMHMMYM BIIO)KEHUTE PECYPCH U OIIEPaTUBHU
MPOLIECH, KOUTO 3a€HO BOJIAT J0 CHh3AABAHETO HA MPOIYKT;

0) ma ce crecHAT AeUHULIUUATE 32 ,,0M3HEC” U 3a ,,lIPOAYKT ’, KATO C€ ChCpeoTovYaT
JI0 CTOKUTE M YCIyTUTE, MPEJOCTAaBIHU HA KJIMEHTa U KaTo ce CHeMe (OKYCHT BBPXY
CIIOCOOHOCTTA 32 HaMaJIsIBaHE HA Pa3XOJIUTE;

B) Ja J00aBM HAaCOKM M WIIOCTPATUBHU TpPUMEPHU, KOUTO Jla TOMOTHAaT Ha
NPEINpUATHATA B TIPELIeHKaTa Jajiy € MPUA0OUT ONlepaTUBEH MPOLIEC;

r) Ja MpeMaxHe M3MCKBAHETO 3a OICHKA 3a TOBA JAJIM TMA3apHUTE yYAaCTHUIM Ca B
CHhCTOSHUE J1a 3aMEHST JIMIICBAIIUTE PECYpPCH M OINEPATHBHH MPOIECH B MPUIOOUBAHOTO
MpeanpusaTHE, 32 1a IPOIBIDKAT J1a Ch3aBaT NPOAYKT, U 1) J1a ce J0OaBH OMIUATA 3a T.Hap.
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TECT 3a KOHLIEHTpalus, KOMTO I03BOJIsIBA ONPOCTEHA OLEHKA 3a TOBA, JAIM JajcHa
CBHBKYITHOCT OT J€MHOCTH U aKTUBH € OM3HEC, UJIH HE.

* [Ipomenu B MCC 1 IIpeacrassine Ha ¢punancoBu otuet 1 MCC 8 CueToBOHA MMOJTUTHKA,

MIPOMEHH B IPUOJIM3UTEIIHUTE OIICHKU M TPeIkH (B cuiia 3a roaumnHu nepuoau ot 01.01.2022
r.- npuetu ot EK). Te3u npomenu kacasdt npeun3upaHe onpeeleHuero 3a ,,CblleCTBEHOCT ,
MOCOYEeHO B JBara craHjgapra. Crmopen TAX HOBOTO OINpEeNieHHE 3a ChIIECTBEHOCT e:
,MH(bOpMaIusATa € ChLUIECTBEHA, aKO MPOITyCHATa, MPEACTaBeHa HETOYHO WU MPUKPHUTA, OU
MOTJIO B pa3yMHa CTENEH Ja C€ OvyakBa Ja IOBJHMsIEC Ha pPEIICHUATa Ha OCHOBHUTE
norpedutenu Ha (UHAHCOBUTE OTYETH C O0OIIA 1€, KOUTO MPEeNoCTaBIT (pUHAHCOBA
uHpopmanus 3a JAaqeHO OTYETHO Npeanpuarue”. Hanume ca Tpu HOBU acmekra ot
OIIpEeJICIIEHUETO, KOUTO ClIeABa Ja ObIaT OTOCISI3aHH:

a) "MpUKpUBaHe” — HACTOSIIOTO OIpE/esIeHUe ce POKyCHpa caMO BbPXY IHPOITyCKaHEe
¥ HEeTOYHO TpenacrabsHe. 3akimoueHnetro Ha CMCC e, ye NMpUKpHUBAHETO Ha CHIIECTBEHA
nHpOpMAIIHS MOXKE JIa UMa ChIIHS e(EKT KaTo MPOITyCKaHe Ha ChIIECTBEHA WH(POPMAIIHS;

0) ,,ouakBaHE B pa3yMHa CTCICH Jia C€ IOBJHSC Ha PEIICHUATA HA OCHOBHHTE
MOTPEOUTENN” — HACTOSIIOTO ONpPEAeNiCHUEe Ce OTHACS IO ,,0M MOIJIO Ja TOBIIUsE”, KOETO
cnopen CMCC moxe 1a ce mpueme, 4e ce M3MCKBa TBBPAC MHOTO MH(OpMaIus, Thid KaTo
MOYTH BCUYKO ,,0M MOTJIO Jia MOBJHsie” BbPXY PCIICHHATA HA HIKOW MOTPEOMTENH, JTOPH
BCPOﬂTHOCTTa Ja € MUHHUMaAJIHA, 1

B) “OCHOBHHM TMOTpeOUTENN” (CHIISCTBYBAIM MM TOTCHIMAIHA WHBECTHTOPH,
3aeMOJIaTeNN U APYTH KPETUTOPHU )— HACTOSIIOTO ONPECIICHHE C€ OTHACS JI0 ,,[IOTpeouTeNn”,
koeto crnoper CMCC moxe na 0bje NpUeTo TBHPAE LIMPOKO, T.€. J1a C€ B3eMaT NMpeaBH]L
BCHYKM BB3MOXKHU TOJN3BaTeIM Ha (UHAHCOBUTE OTYETH, KOraTo ce pellaBa KakBa
nHpopmanus 1a ce onoBecTr. CHIO Taka, IOCOYBAT C€ M3PUYHO MET HAYMHA 32 PUKPHUBAHE
Ha ChHIIECTBEHA WH(pOpPMAIMA: a) W3MOJ3BAaHE HAa €3WK 3a CHINECTBEH EJIEMEHT, KOHTO e
YKJIOHYUB WM HesceH; 0) nH(popMalys 3a ChIECTBEH €JIEMEHT, CJIeJIKa WIH ChbOUTHE, KOSITO
€ pasnpbCHATa Ha Pa3JIn4YH MECTAa BbB q)HHaHCOBI/ITC OTUYCTH, B) HECXOJHU €JIEMCHTHU, CACIIKH
n C"I)6I/ITI/I$[, Mo ChUIECTBO, KOUTO HEIMOAXOJAAIIO C€a MPEACTABECHU CHBKYIIHO, F) CXOJHHU
€JIEMEHTH, CIICJIKM U ChOMTHS, KOUTO HEMOJXOAII0 Ca MPEJICTaBEHU CaMOCTOSITEIHO; U [)
ChIllECTBEHA MH(MOPMAIUS € CKPHUTA Ype3 HEChIIeCTBEHA HHPOPMAIIHS O TaKaBa CTEIEH, Ye
cTaBa HESICHO KOs I/IH(bOpMaHI/IH € CBbIICCTBCHA. C”I)HIO TaKa NPOMCHUTE IOSACHABAT, Y€
aJipecupaHeTo KbM HesCHa MH(OpMalUs MMa ChUIUS €()eKT KaKTO MpH MpOIycHaTa WM
JIMIICBaIla I/IH(l)OpMaHI/Iﬂ, KaKTO U 4€ MPCANIPUATUCTO OLCHABA CbIICCTBCHOCTTA B KOHTCKCTA
Ha ()MHAHCOBHA OTYET B HETOBATA IISLTOCT.

* [Ipomern B MCDPO 9 ®unancosu nHcrpyMeHTH, MCC 39 ®DuHaHCOBM MHCTPYMEHTH:
[TpusnaBane u onensisane ¥ MCPO 7 OdunancoBu HHCTpyMeHTH: OnoBecTSIBaHUs (B CHJia 3a
rogumHn niepuoan ot 01.01.2022 r — nmpuern ot EK). Te3u mpomenu ca cBBp3aHU C
MpOU3THYAIlaTa HECUTYPHOCT OT pedopmara Ha peQepeHTHUTE JIMXBEHU MPOLEHTH,
npenmnpuera oT CbBeTa 3a puHaHcoBa ctabunHocT KbM [20. Taszu pedopma e HacoueHa KbM
3aMsHa Ha CBIIECTBYBALIUTE W M3MOJ3BaHU KaTo 0a30BH, B CHAEIKUTE C (UHAHCOBU
MHCTPYMEHTH, MexayO0ankoBu juxBeHH mnpoueHtu (Hampumep: Libor, Euribor, Tibor), c
alTepHATHBHH 0A30BH JINXBEHHU MPOIIEHTH, OCHOBABAIIH CE Ha MEXTy OAHKOBH Ma3apH, KAKTO
U 3a pa3paboTBaHe Ha aNTepHATUBHU O0A30BM JMXBEHH MPOIIEHTH, KOMTO ca MOYTH 0Oe3
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puckoBu. llenra e ma ce mpeonosear mociegunuTe oT pegopmara Ha 0A30BUTE JTHXBEHU
MPOIEHTU BbPXY (PMHAHCOBOTO OTYHMTAHE Mpe3 MEepHoa MPEean 3aMsHaTa Ha ChIIECTBYBAI]
0a30B JIMXBEH MPOLEHT C AITePHATUBEH 0a30B JIMXBEH MPOLEHT. VI3MeHeHHnsTa IpeaBIKIaT
BPEMEHHHU M OTPaHUYCHM M3KIIOYCHHS OT M3MCKBAHMATA 32 OTYMTAHE HAa XEDKUPAHETO I10
MCC 39 u MC®O 9, xouto ocurypsBar yclIOBUs ApYy>KeCTBaTa Ja MPOABIDKAT Ja ca B
CHOTBETCTBHUE C M3MCKBAaHUITA Ha IBaTa CTaHAApTa, IPU UTHOpUpaHe edeKTa Ha pedopmara.

3.2.CTanaapTu, U3MeHeHH s U Pa3siCHEHUs, KOUTO BCe Ollle He ¢a BJIe3JIM B CHJIA U He
ce MpWJaraT ot no-paHHa aara ot /Ipy:xkecrBoro

K®M narara Ha m3maBaHe 3a 0100psiBaHe Ha TO3HM (PMHAHCOB OTYET ca U3/aJIeHH, HO HE ca
BCE OIlE B CWJIAa 32 TOAMIIHHU NMEpuonu, 3amouBamy Ha 1 sHyapu 2022 r., HIKOJIKO HOBU
CTaHJApPTH M Pa3siCHEHUS, KAaKTO U MPOMEHEHH CTAaHJAPTU U Pa3siCHEHUs, KOUTO He ca Onin
IIPUETH 3a O-PAHHO NPUIIOKEHHUE OT APYKecTBOTO. OT TSIX pPHKOBOACTBOTO € NPELEHUIIO, Ue
clleIHATE OMXa UMaJK MOTeHIMaNeH eheKT B Ob/Iele 3a IPOMEHHU B CYETOBOAHATA MTOJTUTHKA
U KJIacCU(pHUKAIMATa U CTOMHOCTHTE Ha OTYETHH OOEKTH BBHB (PHHAHCOBHUTE OTUYETH 32
CIIe/IBaIllU TIEPHO/IU, & HIMEHHO:

* [Ipomern B MCDO 16 Jluzunr (B cuna 3a roaumrau nepuoan ot 01.06.2022 r., npuetu ot
EK). C Te3u npoMeHH ce BbBeX/1a MpaKkTUUecKa Ieaecho0pa3Ha Mspka, Ha 0a3a, Ha KOSATO
BCEKU JIM3UHIONOIyYaTesl MOXe Ja u3depe Ja He IpeleHsBa Jaid JajJeHa OTCThIIKa
(oGsiekueHue) 1o JU3KHT, Bb3HUKHAJIA CaMO KaTo Ipsika rnocieauua ot nanaemusita COVID-
19, e u3MeHeHMe Ha IM3UHIOBUS 10roBop. Ta3u MspKa ce JoImycKa 3a pujlaraie U KoraTo ca
U3IbJIHEHU €JTHOBPEMEHHO CJIEIHUTE YCIIOBUSL:

a) C ITpoMsIHAaTa B TU3UHTOBUTC IJIAIIIAHHUA CC IIPOMCHS BB3HAI'PAXKICHUETO 34 JIM3UHT A,
KaTO INPOMCHCHOTO BB3HAIrpaXJICHUC IO CHIICCTBO HE HAAXBBPJA BB3HAIPAKIACHUCTO 3a
JIM3WHTa, HCIOCPCACTBCHO MPCAXOXKAAIIO IMTPpOMAHATA,

0) BCAKO HaMajeHMe Ha JIM3MHIOBUTE IUIAIIAHUS 3acsira camo IUIallaHusITa,
II'bPBOHAYAIIHO IBJKUMU Ha uiu ipeau 30 ronu 2021 r.;

B) OCTaHAJUTE YCIOBUS HAa JIM3UHIAa HE C€ TMPOMEHAT ChIUIECTBEHO.
JIM3uHTrOMOMyYaTeNAT, KOWTO MpUjIara NpakTH4eckaTa 1ejaechbo0pa3Ha MapKa, OTUUTa BCSIKa
MpOMsHA B IJIAIIAHUATA MO JIM3UHTA MO CHIIMS HAYUH, 1O KOHUTO TA OM ce oTdena mpu
npuiaranero Ha MC®O 16, ako He npeacTaBisiBa U3MEHEHNUE Ha JIM3UHTOBUS J10r0BOp. T
HE € BaJIuJHa 3a Ju3uHrogarenure. Ilo-paHHo npunaraxe € pa3pemeHo.

* [Ipomenu B MCC 1 IlpencrassiHe Ha (UHAHCOBH OTYETH (B CHJIa 33 TOJUUIHHU MEPUOIU OT
01.01.2023 r., ve npuern ot EK). Te3u mpoMeHu ca HAacOYeHHW KbM KpPUTEpUUTE Ha
KJIacU(pULIMPAHETO Ha 3aIbJKCHUSATA KaTO TeKYIIU U HeTeKyl . Cropes TIX NpenpusaTHETO
KiacupuIupa 3abDKEHHUITa CH KaTO TEKYIIM WM HETEKYIIH B 3aBUCHMOCT OT IIpaBara,
KOHUTO CBIIECTBYBAT B Kpasi HA OTYETHUS MEPHOJ U HE CE BIIHsIe OT BEPOSTHOCTTA JIAJIU TO I1Ie
yIpakHU MPABOTO CHU J1a OTIOXKH YPexkKIaHETO Ha 3abiDKeHusTa. [I[pomenuTe yrouHssar, e
oJT ,,ypekIaHe Ha 3aIbJDKCHHS C€ WMa TPEIABHI NMPEXBBPISHETO Ha TpPETa CTpaHa Ha
NapUYHU CPEACTBA, MHCTPYMEHTH Ha COOCTBEHUS KalWTall, IPYr'H aKTHBH WIH YCIyTH.
Knacudukanusta He ce oTHacs 3a IepUBaTUBUTE B KOHBEPTUPYEMH MACHUBU, KOUTO CaMH 110
cebe cu ca MHCTPYMEHTH Ha COOCTBEHM KanuTai. [I[poMeHnTe ce mpuiarat peTpoCIeKTHBHO.
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* [Ipomenn 8 MC®DO 3 buznec koMmOuHanuu (B cuiia 3a roguau nepuoan ot 01.01.2022 1.,
He npuetu ot EK). Te3u npomenu axryanusupar MC®PO 3, kaTto 3aMeHAT Npenparka KbM
crapa Bepcus Ha Konnenryannara paMka 3a ((MHAHCOBO OTYMTAHE C MOCJIEIHATA i aKTyallHa
Bepcus ot 2018 1. Te 100aBIT U M3KIOYCHUE OT MPHUHIIMIA HA MPU3HABAaHEe 32  MACHUBH U
YCIIOBHU 33IbJDKEHUS, KOUTO nonaaat B ooxeara Ha MCC 37 IlpoBu3uu, ycJI0BHU NACHBH U
ycioBHYU akTUBU 1 KPMC®O 21 3agbikeHus 3a JaHbLU U TAKCH, KAKTO U CE IPABU U3PUUHO
yTOYHEHHE, Y€ YCIOBHUTE aKTHBM HE Ce IpHU3HAaBaT KbM JaraTa Ha NIpHUI0OMBAaHETO.
IIpomeHnuTe ce npuiiarat NepcrHeKTUBHO.

* [Ipomern B8 MCC 16 VIMOTH, MalliuHu U ChOPBKEHUS (B CHUJIA 32 TOJTUIIHU TEPHOIN OT
01.01.2022 r., ve mpuetun ot EK). Tesu mpomenu 3aOpaHsBaT Ha NPEANPUATHITA 1A
MIPHUCIIAJIAT OT Pa3XOUTE CH 3a ,,TECTBAHE JIaTH aKTUBBT (PYHKIIMOHUPA TIPABHIITHO”’, KOUTO Cca
4acT OT MPEKHUTE Pa3X0/u, OTHACSIIH CE JI0 JIOBEXKIAHETO Ha aKTHUBA JI0 MECTOIOJIOKEHHUETO
U CBCTOSIHHMETO, HEOOXOAMMO 3a HEroBara eKCIUIoaTalus MO0 HayuHa, MNPEABUACH OT
PBKOBOJCTBOTO, HETHU MPUXOAU OT MPOAKOM HA MPOU3BEICHUTE aPTUKYJHU MO BpeMe Ha
CcaMoTO JOBEXKJaHe Ha aKTUBa J0 TOBAa MECTOMOJOXKEHHE U ChCTOsHHE. Bmecto ToBa
MPEeANpPUATHETO NMPU3HABA T€3H MPHUXOAU OT Mpojax0a 3a TaKuBa apTUKYIH U ChOTBETHHUTE
pa3xoau, CBBbpP3aHU C TAX, B Iedandara W 3arybara 3a meproia ChIVIACHO IMpaBHiaTa Ha
JIpyTUTe TPUIOKUMHU CTaHnapTtu. [IpoMeHuTe yTOUYHSBAT, Y€ TECTBAHETO JalH AKTHBBT
(GyHKIIMOHMpPA TPABUIIHO, BCHITHOCT MPEACTABIISABA OLEHKA TATH TEXHUYECKUS U (PU3HUECKUS
CTaTyC M JIEMOHCTPUPAHNU BBH3MOKHOCTH 3a pabdoOTa Ha aKTHBAa Ca TaKWBa, 4y€ TOW Ja € B
CHhCTOSTHUE J]a C€ M3MOJ3Ba M0 MpeIHa3HaYeHNe MPHU MIPOU3BOJICTBO, IOCTABKA HA CTOKH HIIU
yCIyTd, OTJaBaHE TMOJ HaeM WIM 3a aJMHUHUCTPATHUBHU 1enu. J(OmbIHUTENHO,
NpeAnpusITHsATa TPsIOBAa Ja OMOBECTSABAT OTACIHO CYMUTE HAa MPUXOAUTE M Pa3XxoJHUTe,
CBBpP3aHH C MPOU3BEICHUTE apTUKYIH, KOUTO HE ca pe3yaTar oT oOW4ailHUTe JEHMHOCTH Ha
npeanpustueTo. [IpomenuTe ce nmpuarat peTpocHeKTUBHO, HO CaMO 32 UMOTH, MAIIUHU U
CHOPBKEHUS, KOUTO Ca JOBEACHHU JO MECTOIOJIOKEHUETO U ChCTOSTHUETO, HEOOXOIUMHU 3a
TSAXHATa EKCIUIOATalldsl Ha WIM CJie]] HAa4aJoTO Ha Hal-paHHUsS MEpPUOJ, MPEACTaBEH BbHB
(hMHAHCOBHS OTYET, KOTATO MPEANPHUATUETO 32 IBPBU BT MpUJIara U3MEHEHUETO.

* IIpomenu B MCC 37 IlpoBu3uu, yCIOBHH NTACUBU M YCIIOBHU aKTUBH (B CHJIA 3@ TOJIUILITHU
nepuogu ot 01.01.2022 r., ve npuetn or EK). IIpomeHnurte cnenuanHo H3sACHSABAT, 4e
pa3sxoAuTe 3a U3NBIHCHUETO Ha 3abJDKEHUATA 10 0OpeMeHsBal] JOrOBOp Ca Pa3XOAMTe,
KOHUTO ca MPSKO CBbP3aHU C HEro, BKJIIOYBAIIN: &) MPSK pa3Xxoj] Ha TPYJ U IPSK pa3xoJ Ha
MaTepuanu; U 0) NOMBIHUTENHU Pa3Xo/au, KOUTO ca MPSKO CBbP3aHU C U3IBIHEHUETO Ha
JIOTOBOpa MO IbTA Ha pa3NpelesIeHHEeTO - HalpuMep paslpelielIeHue Ha pPa3Xxoau 3a
aMoOpTH3allus Ha UMOTH, MAIMHU U CHOPBKEHUS, M3MOJI3BAaHU 32 M3IBJIIHEHUE HAa TO3U
noroBop. He ce BkIo4YBaT aIMUHUCTPATUBHU U APYTH OOIIM pa3xojau, OCBEH aKO T€ HE ce
M3pUYHO (PaKTypupyeMu KbM KOHTpareHTa mo goroBop. IIpomenute HaHacsaT u 1peOHa
KOpEKIUsl B yTOUHEHHTa 32 IPU3HABAHETO Ha pa3xouTe 3a 00e31eHKa Ha aKTUBH, IPEIH 1a
ce Ch3/ajie OTAeNHa NMPOBU3UA 3a 0OpeMeHsBalll JIOrOBOp, KaTo Moja4yepTaBar, ye TOBa ca
aKTUBH, U3TIOJI3BAaHU B U3ITBIHEHHUE Ha JJOTOBOPA, a HE aKTUBH MpeJHa3HAUYEHHU 3a JI0TOBOPa,
KaKBOTO € M3UCKBAaHETO J0 BIM3aHE B CWiIa Ha npomsHaTa. [Ipomenure ce mpuiaraT 3a
MU3MEHEHHUS 110 I0TOBOPH, 3a KOUTO MPEANPHUITHETO BCE OLIE HE € U3IIBIHWIO BCUYKU CBOU
3aJIBJKEHUS] KbM Hauaji0TO Ha TOJAUIIHUS EPUOJ, TPe3 KOMTO 3a MbpBU BT I'M MpHUara

* IIpomenn B MCPO 9 dunancoBu nHctpymentd, MCC 39 duHaHCOBU MHCTPYMEHTH:
npusHaBaHe U onosecTsiane, MCPO 7 @uHaHCOBU MHCTPYMEHTU: onoBecTsBane, MCDO 4
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3actpaxoBarenHu jgoroBopu 1 MCDO 16 Jluzunar Bbp3anu ¢ ®Pasza 2 or pedopmara Ha
0a30BUTE JIMXBEHHU MPOLEHTH (B cuia 3a roaumau nepuoau ot 01.01.2021 r., He npuetu ot
EK). [Ipomenute B crannaptute, cBbp3anu ¢ ®Paza 2 ot pedopmara Ha 0a30BHUTE JIMXBEHU
IIPOLIEHTHU IPEAOCTABIT OCHOBHO JIBE€ IPAKTUYECKU O0JIEKUEHUS:

a) MpU ONpENENsIHE U OLIEHKAa Ha MPOMEHU B JIOTOBOPEHHU IApPUYHU MOTOLU OT
(UHAHCOBY AKTMBM M IACHBU M JIM3MHIOBU 3aJbJDKEHHS — KAaTO NPOMEHHUTE B 0Oa30BHUTE
JIMXBEHU MPOLIEHTH CE OTUETAT Ype3 aKTyalu3upaHe Ha ePEeKTUBHHUS JIUXBEH MPOLEHT; U

6) Ipru OTYUTAHCTO Ha XC/PKUpAIIM OTHOMICHUSA — KAaTO CC IIO3BOJIM IIPOMAHA
(mpepasriiexiaHe) B OIpPEENISHETO Ha XEKMPAIOTO OTHOLIEHWE M Ha OLEeHKaTa Ha
XeDKUpaHus 00eKT Ha 0aza mapuyHHU MOTOLM, OPaad M B pe3yJsiTaT HAa 3aMECTBAHETO Ha
IIpHUJIaraHuTe 0a30BH JIUXBEHU IMMPOLCHTU C APYIrU AJITCPHATHUBU. N3menenusra ce npujaarart
perpocnekTuBHO. [lo-paHHO mnpuiaraHe e paspemieHo. PBKOBOACTBOTO € B IpolLec Ha
IMpOy4YBaHEC, aHAJIM3 U OLICHKA Ha e(l)eKTI/ITe OT IPOMCHUTEC, KOUTO 01xa OKa3BaJIM BIUSHHE
BBpPXY CUCTOBOJHATA IIOJIMTUKA W BBPXY CTOMHOCTUTE U KJIaCI/I(i)I/IKaHI/IﬂTa Ha aKTHUBUTC,
[IaCUBMTE, ONIEPALIUUTE U PE3YITATUTE HA APY>KECTBOTO. JJOMBbIHUTENHO, 32 HOCOUEHHUTE T10-
AO0Jy HOBH CTaHAAPTHU, IPOMCHCHU CTAHAAPTHU U IIPUCTU THJIKYBAHHWA, KOUTO Ca U3JAACHH, HO
BCE OILIIE HE ca B CWJIA 3@ FOJIMIIHY NIepuoau 3arousaniy Ha 1 ssHyapu 2021 r., ppKOBOACTBOTO
€ MPeLeHUII0, Y€ CIIEJHUTE He OMXa UMl OTEeHIMAJIeH eeKT 3a IPOMEHH B CUETOBOIHATA
IIOJINTHKA U KJIaCI/I(bI/IKaIII/IﬂTa M CTOMHOCTHUTE Ha OTYESTHU OOEKTH BHB KOHCOJIMAUPAHUTC
(UHAHCOBH OTYETH HA JIPYKECTBOTO, 3 UMEHHO:

* MC®O 17 3actpaxoBaTesiHu AOTOBOpH (B cuiia 3a roauinHu nepuoau ot 01.01.2023 r., ne

e npuetr ot EK). To3u craHmapT € M3II0 HOB CUETOBOJCH CTaHAApPT 3a BCHYKU BUIOBE
3acTpaxoBaTelIHA JOTOBOPH, BKJ. 32 HSAKOW TapaHIMM M (UHAHCOBU HHCTPYMEHTH, KaTO
oOxBalla mMpaBWia 3a MpPU3HABaHE U OIEHSABaHE, 3a TMPEACTaBsIHE U OIOBECTSBAHE.
CrangapThT 1€ 3aMEHU JEHCTBAIIMs A0 TO3M MOMEHT CTaHAapT 3a 3acTpaxOBaTEIHUTE
noropopu — MC®O 4. Toil ycTaHOBSIBA HOB IJIOCTEH MOJEN 3a OTYUTAHETO Ha
3aCTpaxOBaTEJIHUTE JIOTOBOPH, IMOKPUBAILl BCUYKH PEIEBAHTHU CYETOBOJHU U OTYETHU
ACIIEKTH.

* MC®O 10 (npomenen) — Konconunupanu ¢gunancosu oryetn 1 MCC 28 (mpomMeHeH) —
WHBecTUIINY B aCOIIMUPAHU U CHBMECTHH NPEINPHUATHS — OTHOCHO MPOAAKOW WM anopT Ha
aKTHUBU MEXIYy WHBECTHTOP W HETOBH AaCOIMHpPAHW WM CHBMECTHH TPEANPHATHS (C
OTJI0KeHa e(peKTHBHA JlaTa Ha BIM3aHe B cUJja, noanexania Ha onpenensue or CMCC). Te3u
MIPOMEHH Ca HACOYEHU KBbM PEUIaBaHETO Ha CYETOBOJHOTO TPETHpPAHE Ha MPOJAKOHUTE MU
aropTUTE HAa aKTUBU MEXAY HWHBECTUTOP M HETOBH AaCOIMHUPAHW WJIA CHBMECTHH
npeanpusaTis. Te TOTBBbpPXK/IaBaT, Y€ CUETOBOJAHOTO TPETHUPAHE 3aBUCH JIIM MPOJABAHUTE
aKTUBU WIM aNOPTHPAHUTE HEMOHETAapHW AaKTHBH, KOHCTHUTYHPAT WM HE IO CBIIECTBO
,onsHec” mo  cmuchia Ha MCPO 3. AKO Te3u aKTHBH KaTO ChbBKYITHOCT HE OTTOBApAT Ha
OIpeJIeIEHUETO 3a ,,0M3HeC” WHBECTUTOPHT MpU3HABa nevanda wiu 3aryba 10 MpOIEHTa,
CHOTBETCTBAIll Ha JeJla Ha JPYyTUTe HECBHP3aHH HWHBECTUTOPH B aCOIMHPAHOTO HIIH
CBBMECTHOTO TpeanpusTHe. B ciydanTe KOrato ce mpojaBaT aKTHBH WM CE aropTUpPAT
HEMOHETApHH aKTHBH, KOUTO KaTO CbBKYITHOCT ca ,,0M3HeC”’, HHBECTUTOPHT MPU3HABA U3LISIIO0
nedanbaTa WM 3arybarta OT TpaH3akuusaTa. Te3u MPOMEHH Ie ce MpuiiaraT MepcrneKTHBHO.
CMMC o1noxu HayajHaTa JlaTa Ha MPHJIOKEHHE Ha Te3U IPOMEHH 32 HEOIPEAETICHO BpeMe.
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* ['opumau nomoopenns B MCDO 2018-2021 8 MC®DO 1 [Ipunarane 3a mbpBU BT Ha
MexnyHapoaHuTe cTaHaapTy 3a puHancoBo otuntane, MCDO 9 OuHaHCOBU HHCTPYMEHTH,
WntoctpartuBen npumep 13 kbM MCOO 16 Jluzunr u MCC 41 3emenenue (B cuia 3a
rogumHan niepuogu ot 01.01.2022 r., e ca npuern ot EK). Tesu momoOpeHHs BHACAT
YaCTUYHH MPOMEHU B CICAHUTE CTAHIAPTH:

a) B MC®O 1 e npenocraBeHO 00JICKYCHHE 10 OTHOIIEHUE HA JBIIEPHO MPEATPHUITHE,
npuiiarao 3a nspBu MbT MCPO Ha o-KbCHA JaTa OT NPEANpUITHETO Maiika. To oleHsBa
B CBOWTE HWHIMBUAYyAIHH (UHAHCOBH OTUETH AKTUBUTE M IAacCHUBUTE MO OallaHCOBUTE
CTOMHOCTH, KOMTO Ouxa OWIM BKJIIOYEHH B KOHCONHMIUpAHUTE (UHAHCOBH OTYETH Ha
MpeaNnpUsATHETO-MalKa, [0 KOUTO TMPEANPUATHETO Mailka € MNpUA0OUIO0 JIbIIEPHOTO
npeanpustie. To MOXe B CBOUTE (PMHAHCOBU OTUETH JIa OILICHU KyMyJIaTHBHATA pa3jkKa OT
MpeBalyTHPaHe 3a BCUUKH JCHHOCTU B UyXKOMHA Mo O6amaHcoBaTa CTOMHOCT, KOATO Ou Ouna
BKJIIOUEHA B KOHCONMUANPaHUs (MHAHCOB OTYET HA KOMIIaHHITa-MaliKka, Ha 6a3aTa Ha JaTara
Ha npemuHaBaHeTo kbM MC®O Ha npeanpuaTueTo-Maika, ako He ca U3BbPIICHU HUKAKBU
KOPEKIUU 32 IEeIUTe Ha MPOLEAYPUTE Ha KOHCONUAALMS WU 3apagu epeKTUTe Ha Ou3HEC
KoMOMHanmsITa. ToBa H3MEHEHHME I Ce MpHiara ¥ 3a AacOlUUUPaHH M CHBMECTHHU
MpeANPUATHS, KOUTO ca Ipeanpuenu cbuioto ocBodoxaasane no MC®O 1. Ilpeanpusaruero
rpujara TOBa U3MEHEHHE 3a TOJUIIHUTE OTYETHH NEPHOJM, 3aloyBallld Ha Wi ciuen |
sHyapu 2022. [To-paHHOTO NpuiaraHe € pa3pereHo ;

06) 8 MC®O 9 e HampaBeHO YTOYHEHHE BBB BPH3Ka C TAKCUTE, KOUTO CE BKIIFOYBAT B
“10 mpoueHTHHUS TeCT’ 3a ompejeNsHe AaJd NP U3MECHEHHE Ha JajieH (PMHAHCOB ITaCHB
YCIIOBUSATA HA HOBHSI WJTH U3MEHEHUS (PMHAHCOB ITACHB CE Pa3IMuaBaT 3HAYUTEITHO OT Te3H Ha
MbpBOHAYAIHO mpu3HaTHsA. Cropes NPOMEHUTE TMPU ONPEISITHETO Ha TE3W TaKCH,
NPEANPUITHETO BKJIKOYBA CaMO TE3H, IUIATEHH WM MOJIYYEHU MEXAY 3aeMOoIojydarena U
3aeMojlaTes, BKJIIOYUTEIHO TaKCH, IUIATEHH WM TIOJYYeHH OT 3aeMONoJIydaress |
3aemMojiaTessi OT UMETO Ha aApyrus. [Ipeanpustrero npuaara IpOMEHUTE KbM (PUHAHCOBUTE
MaCHBH, KOUTO C€ U3MEHST B HAYAJIOTO WM CJI€J HA4aJOTO HA TOJUIIHUS OTYETEH EPUO/I, B
KOWUTO MPEANPUATUETO IHPBOHAYATHO TH TIPUJIAra;

B) B mmoctpatuBeH npumep 13 xpM MCPO 16 e mpemaxHaTO WIHOCTPATUBHOTO
OTYMTaHE Ha Bb3CTAHOBEHM OT JIM3MHIOJATENs pa3Xo/H 3a Mo 100peHne Ha JIU3UHIOB UMOT C
1€l eTUMMUHUpPaHE Ha BCIKAKBO OObpPKBAHE OTHOCHO TPETHpPAHE HA CTUMYJIUTE MO JIM3UHT.
Tbii KaTO U3MEHEHHUETO CE OTHACA 3@ WIKOCTPATUBEH NIPUMEDP, KOUTO NMPUAPY’KaBa CTaHIapTa,
a He € 4acT OT Hero, He € IOCOoYeHa JjaTa Ha BIM3aHE B CUJIA;

r) B MCC 41 e npemMaxHaTO M3MCKBAHETO MPENNPHUATHITA Ja U3KIIOYBAT MapUIHHUTE
IIOTOLM 3a IUIAIIAHE HAa JAaHBLM I[PU ONPEIEISHETO Ha CIpaBeUlMBaTa CTOMHOCT Ha
OMOJIOTMYHUTE aKTUBHU U 3€MEIEICKaTa MPOAYKIIHS.

* IIpomenn B MC®O 4 3actpaxoBaTelHU IOTOBOPU (B CWia 3a TOAMILIHHU MEPUOIU OT
01.01.2021 r., mpuetn or EK). IIpomMeHnuTe naBatr mpaBo Ha MNpPEANpPUATHS, U3BBPIIBALN
MPEAMMHO 3aCTpaxoBaTelHa JACHHOCT J1a OTJIOXKAT Jarara Ha Biu3aHe B cuina Ha MCOO 9
®una"coBu MHCTpyMeHTH OT 1 sHyapu 2021 r. Ha 1 sHyapu 2023 r., BMECTO TOBa TE€3U
npeanpusaTis mMoraT na npoabipkar aa npuwiaraT MCC 39 ®DuHaHCOBM HHCTPYMEHTH:
IIpU3HABaHE U olLeHsABaHe. llenta Ha U3MEHEHUETO € /1a ce XapMOHHM3Upa JjaTaTa Ha BIM3aHe
B cwiia Ha MC®O 9 ¢ HoBust MC®DO 17 ¢ uen npeoossiBaHe Ha BPEMEHHUTE CYETOBOJHU
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MOCJICIUIIA OT PA3JIMYHUTE JIaTH HA BJIM3aHEe B CHJIa HA JiBaTa ctaHaapTa. C M3MEHEHHETO ce
BBBEXKAa M BpEMEHHO 0CBOOOXk 1aBane OT crieninduunu n3uckBanus Ha MCC 28 MuBecTunmm
B aCOLIMMPAHU ¥ ChbBMECTHHU MPENPUATHUS 110 OTHOIICHHUE HA MpUJIarane Ha eJMHHa MOJIUTHKA
3a MpEanpUATHS, HW3MOJBBalIM MeToja Ha coOctBenms kamutan nmo MCC 28. Takusa
MpEeANPUATHS 3a TOAUIIHY NIEPUOIH, 3anouBaiuy npeau 1 suyapu 2023 r. umat npaBo, HO HE
Y 33JIbJDKCHUE J1a 3a1a3siT ChOTBETHATA CUETOBOIHA MMOJUTHKA, IIPUJIaraa oT aCOMUPAHOTO
WU OT ChBMECTHOTO MPEANPUITHE, KOTaTO HM3IO0JI3BaT METOJa Ha COOCTBEHMs KalHTAll.
[IpenBapuTeIHUAT KOHCONUIMPAH TOMUIICH (PUHAHCOB OTYET € U3rOTBeH Ha 0asa
HCTOpHYECKA

4.C4yeTOBOIHA MOJUTHKA
4.1.0011H M0JI0KeHus

Haii-3gaunmure CYCTOBOAHU IIOJIUTHUKH, IMPUJIAraHU IIPHU HU3rOTBAHCTO HA TO3HU (1)I/IH8,HCOB
OTUYCT, Ca NpCACTABCHU I10-A0JTYy.

DUHAHCOBUAT OTUET € M3TOTBEH IpPH CIla3BaHE Ha MPUHIUIIUTE 32 OLICHSIBAHE HAa BCHUYKHU
BHJIOBE aKTHBH, NACUBH, NMPUXOAU M pazxoau cbriacHo MC®PO. ba3ute 3a oreHka ca
OIIOBECTEHH MOAPOOHO MO-HATATHK B CYCTOBOHATA MOJIMTUKA KbM (DMHAHCOBHSI OTYET.

CJ'IG,I[Ba Ja C¢€ 0T66JIC)KI/I, 4C IIpU HU3TOTBAHCTO Ha IPCACTABCHHUA q)HHaHCOB OTUCT Ca
H3IO0J3BAHU CUCTOBOAHM OLCHKHW MW JOIIYCKaHUA. B’preKI/I g€ TC€ Ca 6a3HpaHI/I Ha
HH(bOpMaHHH, MpeaoCTaBCHa Ha PbKOBOACTBOTO KbM JdaTaTa HAa U3TOTBAHC Ha (I)I/IHaHCOBI/ISI
OTUYCT, pCAJIHUTC PCIYJITATH MOT'aT Aa CC pa3jindaBaT OT HAIIPABCHUTEC OUCHKU U JOITYCKaHU .

HpI/I HU3TOTBAHCTO HA HACTOAILIUAT (bHHaHCOB OTYCT U CBOTBCTHUTC JaHHH 3a IPCAXOAHHU
nepuoan HE cCa ouun IMPHUIIOKCHU IIpaBuWjIaTa WU MPUHIUIIMTE 3a (1)I/IHaHCOBO OTUHUTAHC IIPU
CBp’bXI/IH(I)J'IaI_[I/IOHHI/I HMKOHOMMKH.

HpeI[CTaBeHI/ITe CUYCTOBOJHHU IIOJIMTHKHU ca IpujIaraHu IocCJICA0BATCIHO BBB BCHYKHU
CUCTOBOJHHU IIEpHUOaU, TPEACTABCHU BHB (l)I/IHaHCOBI/I}I OTYCT.

HOSI/IIII/II/ITG, KOHUTO C€ MPEACTAaBCHU BLHB (1)I/IHaHCOBI/I${ OTYCT, C€ NPU3HATH W OLUCHCHHU B
CbOTBETCTBUC CHC CIICAHUTE CHCTOBOJAHU IMPUHIAIIN:

1. melicTBalo mpeanpusTHe — MNpUeMa ce, 4e MPEeANPUATHETO € ASHCTBAIO U ILIE OCTaHe
TaKoBa B MPeIBUINMO ObJEIIEe; TpUeMa ce, 4e IPeANpUATHETO HIMA HUTO HaMepeHHe, HUTO
He0OXO0UMOCT Jja TMKBUIMPA UM 3HAUUTETHO Jja HaMaIu o0emMa Ha CBOsITa JIEHHOCT;

2. MOCJICHOBATCIIHOCT Ha NPCACTABAHETO U CPABHUTCIIHA I/IH(I)OpMaI_II/IH — IPEACTABAHCTO U
KHaCHq)HKaHHﬂTa Ha CTaTUUTC BbHB (1)I/IHaHCOBI/IT€ OTYCTH, CUYCTOBOJHUTC IIOJIUTHUKH U
MCTOAUTC Ha OLCHABAHC CC 3ala3BaT W IIpujaraT IMOCICAOBATCIHO W IIPE3 CJIICABAIIUTC
OTUCTHHU MNEPHUOAHN C ICJI MTOCTUTAaHEC HA CPABHUMOCT Ha CHCTOBOJHUTEC NaHHH W ITOKA3aTCJIN
Ha (I)I/IHaHCOBI/ITC OTYCTH,

3. MpeanasnuBOCT — OLICHSIBAHE U OTUYUTAHE HA IMPEAINOIATaEMUTE PUCKOBE M OYAKBAHWUTE
€BEHTyaJlHU 3aryOuM IpU CUETOBOJHOTO TPETHpPaHE Ha CTOMAHCKHUTE OIEpalud C Lel
NoJIyyaBaHe Ha JefcTBUTENIeH (PMHAHCOB Pe3yJITar;

4. HauyucIIsIBaHE — NpeaANnpPUATUETO HU3TOTBA q)HHaHCOBI/ITe CH OTYCTH, C HU3K/IKYCHHEC Ha
OTUCTUTEC, CBBpP3aHU C MAPUIHUTC IIOTOLU, HA 0a3zaTa Ha [IpUHIUIIa Ha HAYUCIABAHCTO —
ereKTI/ITe OT CHCJIKHU U JPpYyTHU cHOHTHS ce IIprU3HaBaT B MOMCHTA Ha TAXHOTO BB3HUKBAHC,
HE3aBUCUMO OT MOMCHTA Ha IMOJIY4YaBaHCTO WJIM IUIAIIAHCTO HAa MAPUYIHHUTC CPCACTBA WA
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TEXHUTE €KBHUBAJICHTH, U CE BKJIIOYBAT BHB (DMHAHCOBHUTE OTYETH 3a MEPHOJIA, 32 KOUTO ce
OTHACHIT;

5. HE3aBHCHUMOCT Ha OTACIIHUTE OTYCTHU NEPUOIN U CTOMHOCTHA BPb3Ka MCXKY HAa4aJICH U
KpacH OajlaHC — BCEKU OTYETCH nepuona €€ TpeTtrupa C4ETOBOJHO CaM 3a cebe CH, HC3aBUCHUMO
OT 0OEKTHBHATA MY BPB3Ka C IPEAXOAHUA U CbC CIICABAIINA OTYCTCH IICPHUOA, KATO JaHHUTEC
Ha q)HHaHCOBI/ISI OTUYCT B HAYAJIOTO HA TCKYIIHA OTUCTCH ICPUOL TpSI6Ba Ja CbBIIaJaT C
JaHHUTEC B Kpasd Ha NPCAXOAHUS OTYCTCH IICPUOI;

6. CHIIECTBEHOCT — MPEANPHUITUETO MPEICTABS MOOTACITHO BCSIKA ChIIECCTBEHA IPYIla CTATHH
¢ moA00eH xapakTep; oOeqUHsIBaHE HA CYMH IO CTAaTHH C ITOJ00EH XapakTep ce IOIycCKa,
KOT'aTO CyMUTE Ca HECHIICCTBEHHU WM O0CIUHSIBAHETO € HAPABEHO C I1eJ1 IIOCTUTaHe Ha T10-
roJisiMa sICHOTa; CyMara I10 CTaTHs € ChIECTBEHA, aKO IMPOIYCKUTE M HETOYHOTO IIPEACTaBSIHE
Ha MMo3unusita 6I/IX3 MOTIJIA A ITOBJIUSAT Bpry HUKOHOMHWYCCKHUTC peIHeHI/Iﬂ Ha I10JI3BAaTCIIUTEC,
B3eTH BB3 OCHOBAa Ha (DUHAHCOBHTE OTYETH, WJIM OWXa [OBEIM [0 HapyllaBaHe Ha
N3NCKBAHECTO 3a BﬂpHO U YCCTHO HpeIICTaBFIHC Ha I/IMYH_IGCTBGHOTO u (i)I/IHaHCOBOTO
ChCTOsIHKME, (PMHAHCOBUTE PE3YJITATH OT JCHHOCTTA, IPOMEHHUTE B MAPHYHHUTE MOTOIH U B
COOCTBEHMSI KaIuTa;

7. KOMIICHCHUPAHC — NPCANPUATUCTO HE U3BbPIIBA IIPUXBAIIAHUA MCKAY aKTUBHU U IMACUBU
WJIM IPpUXOAW U pa3xXoJu MU OTHUTA IMOOTACIIHO KAaKTO aKTHBU U IMACUBH, TaKa W MPUXOJU U
Pa3xoau;

8. MpenuMCTBO Ha CHIBPIKAHUETO Tpena Gopmara — CHIENKHTE M ChbOUTHATA CE€ OTpa3siBar
CUYETOBOJIHO B CHOTBETCTBUE C TAXHOTO ChABPIKAHUE, CHITHOCT M HKOHOMHYECKA PEaTHOCT, a
He (popMaHO cropes rpaBHaTa UM hopma;

9. oueHsIBaHE Ha MMO3UIMUTE, KOUTO Ca IPU3HATH BbB (PMHAHCOBUTE OTUYETH, CE U3BBPIIBA I10
[IeHa Ha NMpUA00HUBaHE, KOSITO MOXE Ja € MOKyIHa IIeHa MM CeOECTOMHOCT WM MO ApPYT
METO/I, KOraTo TOBA CE€ M3MCKBA B IPUIIOKUMUTE CUETOBOJHU CTaHJAPTH.

4.2 IlpencraBsine Ha GUHAHCOBHS OTUYET

DuUHAHCOBUAT OTUET € npejcTaBeH B choTBeTcTBHE ¢ MCC 1 ,IlpencraBsHe Ha pUHAHCOBU
oTtyeTn”’ (Pea/zaMeHm (EC) Ne 475/2012 na Komucusima om 5 ronu 2012 2.) n MCC 34 »MEXIMHHO q)HHaHCOBO
OTYUTaAHE

HPY)I(CCTBOTO € MMPUCIIO Oa NpEACTaBsA ABAa CPABHUTCIIHU NIEPHUOAA BbB BCUYKH CJIIydaHu C LCII
OCUTYypABAHC HA IMOCJIICAOBATCIIHOCT B IIPECACTABAHCTO 3a BCAKA IOJIMHA.

4.3. UHBeCTHIINH B IBbINEPHU MPeINPUATHS

JIblllepHr TPEanpusiTAs ca BCHUKH MPEAIPHUATHS, KOUTO CE€ HAMHMpAT MOJ KOHTpojia Ha
HpyxectBoTo. Hanuie € koHTpos, korato [pyXeCcTBOTO € M3JIOKEHO Ha, WM MMa MpaBa
BBpXY, IPOMEHJIUBATA BB3BPHLUIAEMOCT OT HEFOBOTO yYacTUE B MPEANPUATUETO, B KOETO €
HHBCCTHPAHO, U HMMa BB3MOXKHOCT Jda OKa)XXe BLBHeﬁCTBHe BBpPXY Ta3u BB3BPHITACMOCT
MOCPEJICTBOM CBOMTE MPABOMOUIUS BbpPXY MNPEANPUSATUETO, B KOETO € MHBECTHpaHO. B
UHAWBUAYAJTHUA q)HHaHCOB OTYECT Ha HPY)KGCTBOTO HHBCCTUIHUHUTE B IbIICPHU IPECAIIPUATHA
Ce OTYMTAT 0 CeOECTONHOCT.
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Jpy>kecTBOTO mpHU3HaBa TUBUICHT OT ABLICPHO MPEANPUATUE B Nevandara wid 3arybara B
CBOWTE MHAMBHUIYATHU (PMHAHCOBH OTYETH, KOraTo ObJIe yCTAHOBEHO IPABOTO MY Jia OIYYH
JTMBU/JICHTA.

4.4, HNuBecTHIIMM B acoIMMpPaHU U CBbBMECTHHU NPEANIPUATHSA

CpBMECTHO NpEANpUATHE € JOTOBOPHO CIIOpa3yMEHHE, 110 CHIIaTa Ha KOeTo [IpyKecTBOTO U
NPy HE3aBUCUMU CTPAHM CE 3a€MaT ChC CTOMAHCKa JEHHOCT, KOATO MOAJIEKH Ha CbBMECTEH
KOHTPOJI U CTPAHUTE MIPUTEKABAIIM CbBMECTEH KOHTPOJI BbPXY MPEAIPUITHETO UMAT IPABO
Ha HETHUTE aKTHUBU Ha Mpeanpuatrvero. MHBecTUIIMHUTE B CHBMECTHU MPEINPUSITHS Ce
OTYUTAT 10 CEOECTOMHOCTHHS METO/I.

ACOLMUpPaHU ca Te3U NPEANPHUATHS, BPXY KOHTO J[PY»KECTBOTO € B ChCTOSHUE J1a OKa3Ba
3HAYUTCJIIHO BJIIMAHHUC, HO KOHTO HE€ Ca HHTO II’I)IIIepHI/I Hpe[[HpI/IﬂTI/IFI, HUTO CBBMCCTHO
KOHTPOJUPAHU TPEANpUSATHs. VIHBECTHIIMUTE B aCOLMHUPAHU MPEANPHUATHS CE€ OTYHUTAT IO
ce0eCTOIMHOCTHUS METOI.

Jpy>KeCcTBOTO IpU3HABA [MUBUACHT OT CBBMECTHO KOHTPOJMPAHO MPEAIPUATHE WU
aCOIMHMPAHO MPEeNNpUATHE B revandara win 3arybata B CBOMTE WHIMBHUIYaTHH (PUHAHCOBH
OTYETH, KOorato 0Ob/ie yCTAaHOBEHO IIPAaBOTO MY J1a MOJIy4H AUBU/ICHTA.

45. HuBecTHLHMH B CHBMECTHA I€HHOCT

CbBMecTHATA HeﬁHOCT npeacrassiBa JOTOBOPHO CIIOPAa3yMCHHUEC, B KOCTO CTPAHUTC, KOUTO
IMPpUTE)KAaBAT CbBMCECTCH KOHTPOJI BBPXY HNPCAIIPUATHCTO HMAT IIPABO BBPXY AKTHBUTC U
3aABJODKCHUSA 110 OTHOIICHHE HA IMTACUBUTEC Ha MMPCANIPUATUCTO.

JpyXecTBOTO OTYMTAa CBOETO [SAJOBO ydacTHE B ChBMECTHA JAEMHOCT IO MeEToAa Ha
ce0ecTOIHOCTTa U BbB Bpb3Ka C HEro MpU3HaBa:

- CBOUTE aKTHBH, BKJIIOUUTEIHO CBOS /1571 BB BCUUKH aKTHUBHU, KOUTO C€ JbpKAT ChbBMECTHO;
- CBOUTE MTaCHBH, BKJIFOUUTEIIHO CBOS JsU1 BbB BCUUKU IIACUBH, KOUTO C€ ABJKAT CbBMECTHO;
- CBOUTE MPUXOAM OT Mpojax0aTa Ha Jejla CH B MOJIydeHaTa OT CbBMECTHO KOHTPOJIMpaHa
JEUHOCT MPOLYKIUS;

- CBOSI JsU1 OT MPUXOJUTE OT Mpojaakbara Ha MPOAYKIMS HA ChbBMECTHO KOHTpOJIMpaHaTa
JIEMHOCT;

- CBOMTE Pa3Xo0/iy, BKIIOYUTEIHO JIeJIa CU OT BCUYKU ChbBMECTHO HAlPaBEHU Pa3XOJH.

4.6. Chaejxu B 4y:KIeCTPaHHA BAJTyTa

Cnenkure B YyXIeCTpaHHAa BaJyTa Cc€ OTYUTAT BHB (PYHKIMOHAIHATa BallyTa Ha
JpykecTBOTO 1O opUIMAIHNS OOMEHEH Kypc KbM JlaTaTa Ha clienkarta (00sBeHUs] PUKCUHT
Ha boarapcka naponna Oanka). IlewanOute m 3aryOuTe OT KypCOBH pas3iMKH, KOHMTO
BB3HMKBAT MPHU ypPEXKIaHETO Ha Te3U CAEIKU U MPEOLCHSIBAHETO Ha MAPUYHUTE MO3UINU B
qyKJIeCTpaHHA BajlyTa KbM Kpas Ha OTYETHHUS NEepUoJl, Ce NMpHU3HABaT B Ievyaudara WM
3arybara.

Henapuynute mo3uinuu, OLEHSBAaHUM IO MCTOpPUYECKA 1LI€HA B YYXKJECTpaHHA BalyTa, Ce
OTYMTAT MO OOMEHHHMsI KypC KbM JaTaTa Ha ciaeikara (He ca mpeolrieHeHu). Hemapuuaure
MO3UIIMH, OLICHSIBAHU MO CIpaBeUIMBa CTOMHOCT B YY’KJIECTpaHHa BallyTa, C€ OTYUTAT IO
0OMEHHMS KypcC KbM JIaTaTa, Ha KOATO € ONPE/IeJICHa CIIpaBe/IJInBaTa CTOMHOCT.
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47. OTuyKTaHE IO CerMEeHTH

PBKOBOACTBOTO Oompesensi OnepaTUBHUTE CETMEHTH Ha 0a3ara Ha OCHOBHHUTE MPOIYKTH U
YCIIyTH, KOUTO IIpeiara J[py>kecTBoTo.

JpyXecTBOTO NpEeACTaBs caMO €IUH OIEpaTUBEH cerMeHT ,,OTnaBaHe IOJ HaeM Ha
3eMeqencka 3ems”. JlaHHUTE NMpU OTYMTAHETO MYy CBHBMAJIAT C JAHHUTE IO ISUIOCTHATa
JIEWHOCT Ha J[pyx’ecTBOTO.

[Ipu oTumtanero nmo cermeHTu cnopea MC®PO 8§ , OnepatuBHu cerMeHTH Jpyx’ecTBOTO
rpujiara rnmoJIMTHKa Ha OLICHsIBaHEe, ChOTBETCTBAIIlA HA MOJUTUKATA HA OILICHSIBAHE.

Ocsen TOBa, aKTUBHUTC HA I[p}’)KeCTBOTO, KOWUTO HE€ CE€ OTHACAT JUPEKTHO KbM HCﬁHOCTTa Ha
HSKOH OT CCIrMCHTHUTEC, HC CC pa3npCaCIIAT 10 CCTMCHTHU.

I/IH(bOpMaHI/IHTa OTHOCHO PEC3YJTATUTC HA OTACIHHUTC CCIMCHTH, KOATO CC IIPCIIICKIA
PEryJsipHo OT Jidiara, OTTOBOPHH 3a B3C€CMAHC Ha OICPAaTUBHU PCHICHHA, HC BKIIIOYBA
e(beKTI/ITe OT CAMHUYHHU HC ITOBTOPSACMU C"J':>6I/ITI/I$[, HaIp. pasxoan 3a MNPECTPYKTypHUpaHEC,
IIpaBHU pa3xoJu U pasxodu 3a O6C3HCHKa, Korato 06G3II€HKaTa CC OBJDKU HAa HU30JIUPaHO
HCIIOBTApPsACMO cpouTHe. PUHAHCOBUTE MMpUxXoau U pa3sxoau HE CC BKJIKOUBAT B PE3YJITATUTE
Ha OICPATHUBHUTC CCIMCHTHU, KOUTO PCAOBHO CC€ HNPCricxKaar OT JiMiara, OTTOBOPHH 3a
B3C€MAHC HaA OIICPATUBHU PCIICHHA.

He ca macTpnnnmm IMPOMECHHU B MCTOAUTEC 3a OLICHKA, U3II0JI3BAHU 3a OIIPCACTIAHC Ha revanbdara
nimn 3ary6aTa Ha CCMCHTHUTC B IIPCAXOAHH OTUCTHHU IICPUOIU.

4.8. TIlpuxomamu

[Ipuxoaure BKIIOYBAT MPUXOAM OT IMpeJocTaBsiHE Ha yciayru. [Ipuxoaure oT OCHOBHHTE
YCIIyTHU ca NPEACTABEHU B MOSICHEHUE 20.

IIpuxonute ce OLICHABAT IO CIPABEAJINBA CTOMHOCT Ha MOJy4EHOTO WM MOMJICKANIOTO Ha
NoJlyyaBaHe Bb3HArpakJeHHe, KaTo He ce BKJIIOYBAT JaHbK J100aBeHa CTOMHOCT, BCHUKU
THPrOBCKU OTCTBHIIKU U KOJMYECTBEHU padaTu, HarpaBeHu oT J{pyKecTBOTO.

HpI/IXO,Z[’bT CC IIpU3HaBa, KOTaTO Ca U3IIBJIHCHU CJICAHUTEC YCIIOBUA:

e (Cywmara Ha mpUX0Jia MOXKe J1a ObJIe Ha/IeKTHO OLICHEHA;

e  BeposATHO € MKOHOMUYECKUTE TOJ3HU OT CAeNKaTa Aa ObAaT MOMydeHH;

e HampaBenute pa3xoau WIM Te3H, KOUTO MPEACTOM Ja ObJaT HaNpaBeHH, MOTratr
HaJIEXKIHO 1a ObJaT OLIEHEHH,

e Kpurepunre 3a mpu3HaBaHe, KOUTO ca CHEIMU(GUYHH 32 BCSIKA OTJACTHA JCHHOCT Ha
JpykecTBOTO, ca M3MBIHCHHU. Te ca OmpeleiecHr B 3aBHCUMOCT OT MPOIYKTHTE WIIH
YCJ'IYFI/ITe, Hpe}IOCTaBeHI/I Ha KJIMEHTAa, 1 Ha )IOFOBOpHI/ITe YCJ'IOBI/ISI, KaKTO Ca U3JI0KCHU
MO-JI0MTy.

HpI/IXO)II/ITe 158 pa3x0)11/1Te C€ OoT4yuTar HpI/I CIIa3BAHC HaA CUYCTOBOIAHUA HpI/IHHI/IH 3a

CBHIIOCTABUMOCT B MOMEHTA Ha TIXHOTO BH3HHKBAHE.

[Ipuxoau ot npojax0a Ha MPOAYKIIUS U CTOKH

[Tpuxoaure ot npogaxx6ara Ha CTOKM U MPOJIYKIIHs, B X0Jla HA HOpMaJlHaTa JeWHOCT, ce
MIPU3HABAT 110 CIPaBEJIMBaTa CTOMHOCT Ha MOIY4YEHOTO, MJIM KOETO CE€ OYaKBa J1a CE MOJIy4H
BB3HArpaXKJIEHHE, HAMaJIEHO C BbPHATUTE CTOKHU, OTCTHIKU uiu pabaru. Crex 01 sHyapu
2018 ce cumra, ye mpu npojaxdaTa KOHTPOIBT BbPXY CTOKATa C€ NMPEXBBHPISA B ONpeeeH
MOMEHT BbB BPEMETO, KOETO BOJIU J10 IPEXBBPIIIHETO HAa KOHTPOJIa KbM KymyBaua. [Ipeau 31
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nexkeMBpH 2017 mpuxo oT Mpoaaxoa Ha CTOKH M IIPOAYKIIHS Ce TIPU3HABa B MOMEHTA, KOTaTo
CBILIECTBYBAT YOCIUTEITHH JI0KA3aTEICTBa, OOMKHOBEHO 10| (hopMaTa Ha U3MBIHEH JOTOBOP
3a poAak0a, 4e ChIIECTBEHUTE PUCKOBE OT COOCTBEHOCTTA CE€ MPEXBBHPIIAT KbM KYITyBaya,
MOJIy9aBaHETO HAa BB3HATPAKICHHETO € BEPOSTHO, CBBP3AHHTE PAa3XOJ M BB3MOKHHUTE
BPBINAHUS HA CTOKH MOTAT JIa C€ OINpPEAeTAT HAJIeKIHO, HSIMA MPOIBJDKABAIIO yJacTHE Ha
PHKOBOJICTBOTO B YIIPABJIICHUETO HA CTOKUTE, MU CyMaTa Ha MPUXOJAa MOXE Ja Ce MU3MEpH
HAJCKIHO. AKO MMa MMPOMEHJIMBO Bh3HATPAKICHHE - U CTOMHOCTTA MOXeE J1a O'bJIe HaJICHK THO
M3MepeHa, ToraBa To Ce BKIIIOUBA C pa3Mepa Ha MPUXOAMUTE, KOTaTo ce MpU3HaBaT. MOMEHTHT
Ha TMPEXBBPJITHETO HA KOHTPOJIA Bapupa CIOpe] KOHKPETHUTE YCIOBHS Ha JOTOBOpa 3a
npoaxoa.

4.8.1. IlpeaocraBsiHe HA YCJIYI'H

Ycnyrure, mnpenocraBsHu OT J[pykecTBOTO, BKIIOYBAT OTJaBaHE TIOJ HaeM Ha
WHBECTUIIMOHHHA UMOTH.

Cymara Ha nmpoJakHaTta [[eHa ChIVIACHO JIOTOBOPa 3a MPE0CTaBsIHEe HA YCIYTH Ce pa3cpoyBa
U ce MpHU3HaBa KaTo MPHUXOJ 3a MEepUoJia, B KOMTO ce u3BbpIIBa yciayrara. To3u oTcpoueH
MIPUXO/I Ce BKIIOYBA B OTYETA 32 (UHAHCOBOTO ChCTOSIHUE Ha pe ,,IIpeannaTenu npuxoau’.

HpI/IXO[[’I)T OT HAa€MH OT MNPEAOCTaBAHC HAa MHBCCTUIMOHHHUTC MMOTHU Ha ILPY)KCCTBOTO 1o
J0roBOpPH 3a OIICPATHBCH JIM3UHI CC IIPH3HABA HA 0a3a Ha JUHEHHUS MCTOJ 3a IICpHOoJa Ha
JIM3HUHTA.

Cnen 01 sayapu 2018 ce cumTa, 9Ye KOHTPOIBT BHPXY IMOIyYCHATA yCIyra ce CUMTa, 49e Ce
MPEXBBPIIS [P TAXHOTO MPEAOCTABSIHE B TCUCHHE HA BPEMETO Ype3 U3MEPBAHE Ha CTEIICHTA
Ha 3aBbpiieHocT Ha yciyrara. [Ipemm 31 nexemBpu 2017 mpuxoauTe OT MPEIOCTABCHH
YCIyTH C€ MPU3HABAT MPOMOPIHMOHATHO Ha CTENEeHTa Ha 3aBBPIICHOCT Ha CAEIKaTa KbM
orueTHata gara. CTemeHTa Ha 3aBBPUICHOCT OOMKHOBEHO CE€ OMpeeNs 4pe3 aHalIu3 Ha
u3BbplIeHaTa padoTa.

4.8.2. Tlpuxoau oT HaeMHu

Crnen 01 sayapu 2018r. KOHTPOTBT BBPXY MOJTy4YEHATa yCIyra C€ CUUTA, Y€ Ce MPEXBBPIIS
IPU TAXHOTO TpPENOCTaBsHE B TEYEHHWE HA BPEMETO upe3 H3MEpBaHE Ha CTEleHTa Ha
3aBBpIICHOCT Ha yciyraTa. [Ipenu 31 nekemBpu 2018 mpuxoaute OT HaeMH Ce TPU3HABAT B
nedanOu W 3aryOu IO JIMHEEH METOA 3a INepuoAa Ha Haema. [lomydyeHM AOMBIHUTENIHU
TUTAlaHUs C€ MPHU3HABAT KAaTO HEJelMMa YacT OT OOMIMS MPHUXOJl OT HaeM 3a Mepuoja Ha
Haema.

4.8.3. TIpuxoau OT JIUXBH U IUBUEHTH

HpI/IXO)]I/ITe OT JIUXBU CC€ OTUMUTAT TCKYIIO IO METOJa Ha e(i)eKTI/IBHI/ISI JIMXBCH IIPOLCHT.
HpI/IXO,Z[I/ITe OT AOWBUACHTU CC IIpU3HABAT B MOMCHTA Ha BB3HHUKBAHC HaA IPaBOTO 3a
IMoJiydaBaHC Ha IJIaA[aHETO.

4.8.4. Ilpuxoau ot pUHAHCHPAHE

[IbpBOoHaYaiHO (UHAHCHpAHUATA C€ OTYUTAT KATO MPUXOAM 3a ObAEUM NEepUOaH
(punancupane) KoraTo HMMa 3HAUMTENHA CUTYpHOCT, 4e JIpy)XecTBOTO Ie MOIYy4H
(UHaHCUpPAaHETO M 1€ M3IBJIHU YCIOBUATA, NMPU KOUTO TO € oTmycHaro. dunHaHcupane,
nensano aa obesmeru JpyKecTBOTO 3a TEKYIIO BBb3HMKHAIM Pa3xoAM ce NMpH3HaBa Karo
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IPUXOJ B CHIIHS MEPUOJ], B KOWTO ca BB3HUKHAIM pasxonure. OuHaHCHpaHe, HENsIo 1a
KoMIIeHcupa J{pyKecTBOTO 3a HalpaBEH! Pa3xo/Iu MO MPUI00MBaHe HA aKTHBH, CE IIPU3HABA
KaTO MPUXO0J OT (PMHAHCHPAHE NPOTOPIIMOHATHO HAa HAYMCIICHATA 3a IEPUOJia aMOPTH3ALIHS
Ha aKTUBUTE, MPUIOOUTH C MOIYYEHOTO (pHAHCHPAHE.

49. OnepaTuBHH Pa3xo/Ju

OmnepatuBHHTE pa3xOAHM ce NMpHU3HABAT B Iedanbata WM 3arybaTa MpH MOJI3BaHETO Ha
yCIyTUTE WIN Ha JlaTaTa Ha Bb3HUKBAaHETO UM. Pa3xonuTe 3a rapaHuuu ce npusHaBar U ce
IIPUCIIAJAT OT CBBP3aHUTE C TSIX IPOBU3UM IIPU MPU3HABAHETO HA CHOTBETHHUS IIPUXOI.

4.10. Pa3xoam 3a JTUXBH U Pa3Xou IO 3aeMHU
Pa3XOZ[I/ITe 34 JIUXBH CC OTUHUTAT TCKYH_[O II0 MCTO/Ia HA e(beKTI/IBHI/ISI JINXBCH HpOI_[CHT.

Pa3xoaute 1o 3aeMu OCHOBHO IPEJICTAaBIISIBAT JIMXBU 10 3aeMute Ha JlpyxecTBoTO. Benuku
pa3xoAu MO 3aeMH, KOWTO JHUPEKTHO MOraT Ja ObJaT OTHECEHHW KbM 3aKyIMyBaHETO,
CTPOUTENICTBOTO WIIU IPOU3BOJCTBOTO Ha €IWH OTroBapsll Ha YCIOBHUSATA aKTUB, CE€
KanmuTaJIu3upar npe3 nepuoja, B KOUTO Ce 0YaKBa aKTUBBHT J1a Ob/I€ 3aBBPILECH U TPUBE/ICH B
TOTOBHOCT 3a M3IIOJI3BaHE WM TpoaaxkOa. OcTaHanmuTe pa3Xxoiau IO 3aeMH ClIeJ[Ba Jla Ce
MpU3HABAT KaTO Pa3xoJ]l 3a Mepuoja, B KOWTO ca BBH3HUKHAIM, B OTYETa 3a OTYETa 3a
nevanbara win 3aryoara u Apyrusi BceoOXBaTeH 10X0/ Ha pen ,,OuHancoBu pasxoan’.

Koraro ca noimyyeHu 3aeMu 0€3 KOHKPETHO LI€JIEBO NIPEIHA3HAUYEHUE U T€ Ca U3II0I3BaHU 3a
IpUI0OMBAHETO HA €/1MH OTTOBApSI HAa YCIOBUATA aKTUB, Pa3MEPbT HA PA3XOUTE 110 3a€MH,
KOUTO MOTraT Ja C€ KallUTaIu3upar, CE ONpeAeis Ype3 IpuaaraHe Ha IPOLEHT Ha
KaluTalIu3alus KbM Pa3XOJUTE II0 TO3U aKTUB. IIpOLEHTHT Ha KamuTamusauus € CpeaHo
IIpETErJIEHaTa BEJIMYMHA Ha Pa3XOJUTE 10 3a€MHU, OTHECEHH KbM 3aeMuUTe Ha J[pyKecTBOTO,
KOUTO Ca HETOraceH! Ipe3 MEPHUOa, KaTo Ce€ U3KIKYaT 3a€MUTE, MOJyYEHH CIIELIMAIIHO 32
LEIUTE Ha IpUJ00MBaHE HA €IMH OTrOBAPSI] HAa YCIOBUATA AKTHB.

4.11. HemaTepuaJHH AKTHBH

HeMaTepI/IaHHI/ITC AKTHUBH CC OTUMUTAT I10 IICHA Ha HpI/I,Z[O6I/IBaHe, BKJIFOYBAllla BCUYKH IIJIaTCHHU
MHUTA, HCBB3CTAHOBUMU JAHBIU U HAIIPABCHUTC MMPEKH pa3XO0/Jqu BbB BPb3Ka C IOATOTOBKA Ha
dAKTHUBa 3a CKCIUIoAaTalus, IMPHU KOCTO KANUTAIU3UPAHUTC pa3xXogu CC aMOPTU3UPAT BbH3
OCHOBA Ha JTUHCHHUS MCTO MPE3 OLUCHCHUA CPOK Ha MMOJIC3CH )KUBOT HAa AKTUBUTE, TBH KaTo
CC CUymnTa, 4c TOMH € OIr'paHHUYCH.

[TocneaBaioTo oLeHsIBaHEe ce U3BBPILBA I10 [IEHA Ha TPU100MBaHe, HaMaJieHa C HaTpyaHUTe
aMOpTHU3alluu U 3ary0ou oT obe3neHka. HampaBeHnTe 00€311eHKH ce OTYUTAT KaTo Pa3Xoid U ce
MpU3HABAT B OTYETA 3a revandaTa uin 3arydaTa u Ipyrusi BCeoOXBaTeH 10X0/1 32 CbOTBETHHS
NIEPUOJ.

HOCJ’IG}IBaHII/ITe pasxozm, KOUTO BB3HHKBAT BBHB Bp’LSKa C HeMaTepI/IaJ'IHI/ITe AKTUBU CJIC]
I'bPBOHAYAITHOTO UM TPU3HABAaHE, Ce MPU3HABAT B OTUeTa 3a medyanbarta wid 3arybarta u
JpyTHs BCeOOXBATEH JIOXOJI 3a IMEPHOJIa Ha TIXHOTO Bh3HHKBAHE, OCBCH aKo OjarojapeHue
Ha TSAX aKTHBBT MOXKE Jla TeHepupa IMOBeYe OT IbPBOHAYATHO MPEABUICHUTE ObICIIH
WKOHOMHYECKH ITOJI3M M KOTAaTO TE3W Pa3XOJH MOTaT HAISKIHO Ja OBJaT OICHCHH H
OTHECEHU KBbM aKTHUBa. AKO TE€3U YCIOBHS Ca W3MBIHEHH, Pa3XOJUTe ce J00aBAT KbM
ce0eCcTOMHOCTTA HA aKTHUBA.

OcTtaTpbyHaTa CTOMHOCT M ITOJC3HUAT KUBOT HA HEMAaTCpHUAITHUTC aKTHBU CC NMPCUCHABAT OT
PBKOBOACTBOTO KbM BCAKa OTUCTHA AaTa.
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AMOpTI/ISaHI/IHTa CC H34YHUCIABa, KaToO CC H3IIO0JI3Ba JIMHEHHUAT MCTOJ BBPXY OLCHCHUA
IMOJIC3CH CPOK HA T'OJAHOCT HA OTACIIHUTC AKTHBU, KAKTO CJICABA:

e Codryep 2 roIvHU
o Jlpyru 6 TOIMHU U IIIECT Mecella

Pa3xonu 3a Hay4HO-M3CIieNOBaTENICKa NEWHOCT (WM B HaydHO-U3ClenoBarelicka (asa 1o
BBTPEIICH MPOEKT) Ce MPHU3HABAT KaTO Pa3X0Jd B MOMECHTA Ha Bb3HUKBAHETO MM.

Paszxoaute, kouTo Morar ga ObJaT OTHECEHHM NUPEKTHO KbM (pa3ara Ha pazpaboTBaHe Ha
HeMaTepuaseH aKTUB CE KalUTaIU3upar, ako OTTOBAPST Ha CIEIHUTE KPUTEPUU:

e  3aBbBpPIIBAHCTO HA HEMATEPHAIHHUS AKTHUB € TEXHUYECKH HM3IIBIHMMO, TaKa 4e TOH Ja
ObJIe Ha Pa3IOJIOKCHHE 32 TTOJI3BAHE WITU MPOIAK0a;

e  JlpyXeCTBOTO Bb3HaMEPsBA J1a 3aBbPIIN HEMAaTEPUAIHMS AKTUB U J1a TO U3II0I3BA WU
mpojaae;

e JIpy)XeCTBOTO MMa Bb3MOXKHOCT J[a U3II0JI3BA WJIK JIa MPOaJIe HeMaTePHATHUS aKTHB;

e HemarepualHUAT aKTHUB M€ TeHEPHPA BEPOITHU ObJICIIH MKOHOMUYCCKH 110131, OCBEH
TOBa CHIIECTBYBa IMa3ap 3a MPOAYKIUATA HA HEMATCPHATHHUS aKTUB MU 3a CaMHs
HeMaTepHaJIeH aKTHB, UM aKo TOi ObJie U3MOI3BaH B AeiHOCTTa Ha J[py»KeCcTBOTO, I
reHepHpa HMKOHOMMUYCCKH II0JI3U,

e  Hamwmynu ca ajekBaTHU TEXHUYECKH, (PUHAHCOBU M JPYTH PECYPCH 3a MPHUKIIOYBAHE HA
pasBoifHaTa ICHHOCT M 3a MOJI3BAaHETO WM MPOoJakOara Ha HeMaTepHaIHKs aKTUB;

e Pasxomure, OTHacAIM ce [0 HEMAaTepPHaIHHWs aKTHB II0 BpPEME Ha HErOBOTO
paspaboTBaHe, Morar Ja ObJaT HaJCKIHO OLCHCHH.

Pazxomgure 1o pa3pa60TBaHeTo Ha HCMATCpPUAJIHU AKTUBH, KOUTO HC OTroBapdAT Ha TC3HU
KpUTCPUH 3a KAlTUTAIU3UPAHEC, CC IIPU3HABAT B MOMCHTA HA Bb3HUKBAHCTO UM.

[leyanbara mnu 3arybata oT mpojaxOaTa Ha HEMaTepHUaTHU AKTHBH C€ OIpeaess KaTo
pas3iyKa MeX1y MOCThIUIEHUATa OT poaax0aTa 1 OajaHCcOBaTa CTOMHOCT HAa aKTUBUTE U c€
OoTpa3siBa B OTYeTa 3a reuanbara wid 3arybata W Apyrusi BCEOOXBATEH JOXOJ Ha pen
,Jleuan6a/(3ary6a) or mpoaax0a Ha HETEKYIIH aKTUBU .

N30paHusT mpar Ha ChIIECTBEHOCT 32 HEMAaTEPHAITHUTE aKTUBHU Ha [[py)ecTBOTO € B pa3Mep
Ha 700,00 xs.

4.12. WMoTH, MAIIMHHU U CHOPBIKEHUS

I/IMOTI/ITG, MAalIMHUTEC W CBHOPBKCHUATA CC€ OLCHABAT ITbpPBOHAYAJIHO IIO CG6€CTOI>1HOCT,
BKJIIOYBaAIlla 1i€cHaTra Ha HpI/I)IO6I/IBaH€, KaKTO U BCUYKH MPEKU Ppa3XodHr 3a NPUBCIKIAAHCTO HaA
dKTHBa B pa6OTHO CbCTOSAHUC.

[TocneasamoTo oneHsiBane Ha UMOTH, MallIMHYM CHOPBKEHHUS CE€ U3BBPIIBA 10 IIPEOIICHEHA
CTOMHOCT, KOSITO € paBHa Ha CIpaBeUIMBaTa CTOMHOCT KbM JaTaTa Ha IPEOLCHKATa,
HamaJieHa C HaTpylaHUTEe B IMOCIEJICTBHE aMOpTH3alMM W 3aryou oT oOe3leHKa.
HanpaBenuTte npeoneHku ce MpeacTaBAT B OTYeTa 3a BCEOOXBAaTHHS JOXOJl U Ce OTYUTAT 3a
CMETKa Ha COOCTBEHUS KalMTall, ako He Ce MPEIX0KIaT OT HAUHUCICHU IPeaAH TOBA Pa3XO0.Iu.
[Ipu nponax6a UaM OTIHMCBAaHE Ha MPEOLIEHEHUS aKTUB OCTAaHAJIMAT MIPEOLIEHBUEH PE3EPB ce
OTpa3siBa 3a CMETKa Ha Hepaslpe/eneHara neyauoa.

HOCJ’IC}IBaHII/ITe pa3xoau, CBbp3aHU C ONPEACIICH aKTUB OT UMOTHU, MAllIMHU U CHbOPBIKCHUA,
Cce HpI/I6aB}IT KbM OajaHcoBaTa CyMa Ha aKTHBa, KOrato € BCPOATHO HPY)KGCTBOTO Ja uMa
HUKOHOMUYCCKH II0JI3M, HaJBHUIIAaBallli IIbPBOHAYAJTIHO OLCHCHATAa e(beKTI/IBHOCT Ha
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ChIICCTBYBAIIlUA aKTUB. Bcnuku ApYyru mocieaBaliy pasxoaud CC€ IMPU3HaABAT 3a pasxo[ 3a
nepuoaa, B KOMTO ca HaITpaBCHU.

OcrarpyHaTa CTOMHOCT U IIOJIC3HUAT JKMBOT Ha HMOTH, MalllMHU W CBHOPBKCHUA CC
MMpeuCHABAT OT PbKOBOACTBOTO KbM BCsKa OTUCTHA JAAaTa.

I/IMOTI/I, MalllMHU W CBOPBIKCHUA, HpI/I,I[O6I/ITI/I IIpu yCJIOBHATA Ha (bHHaHCOB JIU3UHI', CC
aMOpTU3HpaT Ha 0a3a Ha OYaKBaHHS IOJIE3EH CpPOK Ha IOAHOCT, OIPCACIICH ITOCPEACTBOM
CpaBHCHHUE C HO,Z[O6HI/I COOCTBEHM aKTHBM Ha I[I)Y)KGCTBOTO, WK Ha 0a3a Ha JIM3HUHTOBUS
AOT'OBOP, aKO HCTOBUAT CPOK € IIO-KPAThK.

AMOpTI/IBaHI/IHTa Ha HMOTH, MallMHU M CBOPBXKCHUA CC H3YHCIIAABA, KaTO CC H3IIOJI3Ba
JIMHEHHUSAT MCTO/] BbPXY OLICHCHUA IMOJIC3CH JKUBOT HAa OTACITHUTC I'PYIIU aKTUBU

e Crpamu 25,00 roguan
e Mamunu 3,30 roguaN
e ABTOMOOWIN 4,00 roguHu
e (CTOmMaHCKU MHBEHTApP 6,67 ToquHU
e Kommotpu 2,00 roqunaun
e Jlpyru 6,67 TronquHU

[Tewanbara nnm 3arybara oT mpojax0dara Ha KMOTH, MAIIMHU U CHOPBIKEHUS CE OTPEILIIs
KaTo pa3jvKa MEXJIy TMOCThILICHUsATA OT Ipoaax0aTa u OaraHcoBaTa CTOMHOCT HAa aKTUBA U
ce IpU3HaBa B OTYeTa 3a reyaindara Wi 3arydara W Jpyrus BCEOOXBAaTEH JOXOJ Ha pel
»lledan6a/ (3aryba) ot mpoaak6a Ha HETEKYIIU aKTUBH .

N30panusaT mpar Ha CBHIOICCTBEHOCT 33 HMMOTHUTE, MAIIUHUTE ¥ CHOPBKCHHUATA Ha
HpyxectBoTo € B pazmep Ha 700,00 7B.

4.13. OtuuTaHe HA JU3UHTOBHUTE IOTOBOPH

MC®O 16 ,,JIuzunr®, B cuna ot 01.01.2020 r. 3amens MCC 17 ,,JIusuaru
MC®O 16 JIu3uHr ce oTHacs KakTo 3a JOrOBOPUTE 3a JIM3UHT HAa OcHOBaHMe 4i1.342 ot T3,
TakKa M 3a JJOTOBOPUTE 3a HaeM 1o wi1.228 ot 331

OcHoBHara npomsHa, KosTo BbBexkga MC®DO 16 B cpaBHenue ¢ MCC 17, e, ue ce u3nckaa
BCHUYKH JIN3UHTOBH JJOTOBOPH MPH JIM3UHTONOIyYaTeNUTe Ja ObJaT MPU3HATH KaTO aKTUB C
[IPaBO Ha IOJ3BaHE M JIM3MHIOB IMacuB (MOAXOJ Ha akTHBa C IpaBO Ha IOJ3BaHe), Oe3
3HAYEHHE JIaJU ca ONEepPaTUBEH WM (PMHAHCOB JU3MHT criopen kputepuute Ha MCC 17.

Jusunzononyuamen

MC®O 16 wusnckBa JIU3UHTOMNONYyYATEIUTE Jla NPU3HABAT JIM3UHIOBO 33/IbIKEHHUE,
OTpa3sBaio ObJIENUTE JU3WHTOBU TUIANAHUSA, U ‘TIPABO 3a TMOJI3BAaHE HA aKTUB 3a MOYTH
BCHYKH JIN3UHTOBH JIOTOBOPH, C U3KITIOUEHNE HA KPATKOCPOUYHH JIM3UHTOBH JIOTOBOPH, KAKTO
Y TaKWBa, YMHTO OCHOBEH aKTHB € C HHCKa CTOMHOCT(KAaKTO € omrcano B nmaparpadu b3—BbS).
JpyxecTBOTO M30Mpa 1a He puUiiara u3UCKBaHuATa B maparpadu 22—49 1mo oTHOIIEHUE Ha:
® KPaTKOCPOYHU JM3UHTOBH JIOTOBOPH;
® JIM3WHTOBH JOTOBOPU, OCHOBHUST aKTHB, IO KOUTO € ¢ HUCKa cTorHOCT (10 10000
JIeBa, KOraTo ca HOBH).
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B To31 cnyqaﬁ ILPY)KCCTBOTO IIpru3HaBa CBHP3aHUTE C TAX JIM3UHI'OBU IJIAIIaHWA KaTO pasxon
10 JTUHEHHHUS METO/ 3a CpOKa Ha JIM3UHI'OBUA JOTOBOP

[Tpe3 2022 r. JIpy>kecTBOTO HsMa HACTH aKTHBH.

Juzunzooamen

OTuuTaHeTO Ha JIM3UHrA MPHU JIM3UHTOAATEIUTE, C HSIKOM HM3KIIOYEHUS, HE Ce MPOMEHS,
3amasBa c€ pa3rpaHu4yaBaHETO My Ha OMNEepaTUBEH U (PMHAHCOB JIM3UHT, KaTO Ce Mpujarar
CHOTBETHO JBaTa rmoaxona, kakro e 8 MCC 17.

Haemnu 0ocosopu cve convmemeawu ycayeu

3a OroBOp, KOWTO CHIBp)KA JIM3WHTOB KOMIIOHEHT M €IWH WM TOBEYE JIONBIHUTEIHU
JM3UHTOBH HJTH HEJTM3WHTOBU KOMITOHEHTH, JIN3UHTOAATENAT Pa3npeaess Bb3HAT PAKICHUETO
10 JTIOroBOpa, npuiaraiiku naparpadu 73—90 or MCDO 15.

Onpeoensane Ha cpoka Ha 002080pa

[IpennpustTiero ompenens cpoka Ha JU3MHTOBHS JOTOBOP KaTo HEOTMEHUM IEpPHOJ Ha
JU3WHTA, 3a€JTHO ChC:

a) IepUOIUTE, MO OTHOIICHNE HAa KOUTO CHILECTBYBA OMIIMS 32 YABHKaBaHE HA JIM3UHTOBUS
JIOTOBOp, aKO € JAOCTaThYHO CHTYPHO, Y€ JIM3UHTOMOIYYATeNAT IIe YINPaKHU Ta3u OILHS;
KaKTO H

0) meproanTe, 1O OTHOIIICHUE HA KOMTO CHIECTBYBA OMIIMS 32 MPEKPATABAHE HA JTN3UHT OBHSI
JIOTOBOP, aKO € TOCTAThYHO CUTYpPHO, Y€ JIM3UHTONOIYYATEeNIAT 1€ YIPaKHU Ta3H OILHSI.
IIpu onjeHkara Ha TOBa JJaJIM € JOCTAThYHO CUTYPHO, Y€ JIM3UHTOMOIYYaTeN AT 1e YIPakHU
ONMUUATA Ja YABDKA WM HAMA J1a YOPaXHM OIIMATA J1a MpeKpaTH CpoKa Ha JIM3UHTA,
NPEINpUATHETO B3eMa MpPEIBUA BCUYKM (AKTH M 0OCTOSATENCTBA, KOUTO Ch3AaBAT
MKOHOMHYECKH CTUMYJI 32 JTU3UHIONOTydaTeNs Aa YIPaXKHU OMIHKATA J1a YIBJIKH UITH J1a He
YIPa)KHU ONIUATA Aa MPEKPaTH CpoKa Ha JIM3UHTa, KaKTOo € onucaHo B naparpadu b37—b40.
Jpy>XecTBOTO OT/JaBa MoJi HaeéM COOCTBEH MHBECTUIIMOHEH UMOT.

JIM3UHTOBHAT TOTOBOP Ha J[py»KEeCTBOTO € 3a OTJaBaHE IMOJ HAeM HAa WHBECTHUIIMOHEH UMOT
Ha HECBBP3aHO IOPUINIECKO JHIe. JJoroBOphT € KpaTKocpoUeH, 70 12 Mecera 1 He BKIII0YBa
KJlay3a WM ONIMs 3a MPEXBBPJsSHE Ha COOCTBEHOCTTa B Kpas Ha JIM3MHTOBHUS JOTOBOP,
nopajau Koeto /[pyxecTBOTO ro KBaauQuIupa KaTo onepaTuBeH.

ITpe3 2022 r., 609 xui. neBa ca OWiIM MPU3HATH KaTO IPUXOHU OT HAEMH B 1e4aOu U 3aryou
(2021: 544 xun. nesa).

4.14. TecroBe 3a 00€e3leHKA HA HeMATEPHUAJIHH AKTUBH M HMOTH, MAIIMHU H
ChOPBKEHUsI

[Ipn wu3umcnsBaHe pasmepa Ha oOesneHkata [lpyxkecTBoTo neduHUpa Hali-MankaTa
pasrpaHnYMMa Tpylia aKTHUBH, 3a KOATO MOrar jJa OBJaT ONpeaeiicHH CaMOCTOSTCITHH
MapuyHU MOTOLHM (€IMHUIA, TeHepUpaIlla MAPUIHHA TOTOIM). B pe3ynTar Ha ToBa HAKOU OT
aKTUBUTE TOJJICKAT HA TECT 3a 00e3IeHKa Ha WHIWBHIyalHa 0a3a, a Ipyru - Ha Oa3a Ha
€IMHUIIA, TeHepHpaIla MapuaHy MOTOIH.
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Bcuuku aktuBHu 1 CAWMHUIHN, TCHEpUPpAIIN ITapUYHU ITOTOIH, CE TECTBAT 3a 0663H€HK3 ITIOHE
BEJIHBXK TOJMIIHO. Beruuku APyru OTACIHHU AKTHBU WM CAWHUIM, 'CHCpHUpAIIX IMapUYHU
nmoromu, C€ TeCTBaT 3a 0663HCHK3, KOTraTo CHOUTHS WU [mpoMsHa B o0cTosATENCTBaTa
HHAUKHPAT, 4€ TAXHATA OajaHCcOBa CTOMHOCT HE MOXKE Ja 61::,[16 BB3CTaHOBCHA.

3a 3ary0a oT oOe31leHKa ce PU3HaBa CyMaTa, ¢ KOsTO OajJjaHcoBaTa CTOMHOCT Ha J1aJIeH aKTHB
WM €AUHULIA, TCHCpUpAlla IMapUiHU IMOTOLHM, IMPCBUIIIABA Bb3CTAHOBUMATA UM CTOﬁHOCT,
KOSITO € [M0-BUCOKAaTa OT CIIPaBe/JIMBaTa CTOMHOCT, HAMAJICHA C Pa3XOMTE 10 MPoJakda Ha
JaJicH aKTHB, ¥ HEroBata CTOWHOCT B ymnoTpeba. 3a ja ompeiein CTOHHOCTTa B yrnoTpeoa,
PBKOBOJCTBOTO Ha J[py»KECTBOTO M3UUCIIsIBA OYAKBAHUTE ObCIIM TAPHYHH TOTOIH 32 BCAKA
C¢aAnHUIa, rCHCPpUpAalIa NIapyuiIHU IMOTOIH, U OIIPECACIIA NOAXOAAIIHA JUCKOHTOB q)aKTOp C el
KaJIKyJIMpaHe Ha HACTOSIATa CTOMHOCT Ha Te3W APHUYHH MOTOIH. [[aHHKUTE, U3MT0JI3BaHH IPH
TECTBAHETO 3a 00e3leHKa, ce 0a3upar Ha MOCIEeIHUS OJ00peH OrKeT Ha J[pyKecTBOTO,
KOPHUTHPAaH [IPU HEOOXOIUMOCT C IIeJ1 SIIMMHHHAPAHE Ha e(eKTa OT ObICIIN PEOPraHM3aAIuU U
3HAYUTEIIHA MOJOOpEeHUs Ha akTUBU. J[MCKOHTOBHTE (AKTOpU c€ OmpenessaT 3a BCsIKa
OT/IeJIHA €MHUIIA, TCHEpUpallla MapuYHd IMOTOLH, U OTPa3siBAT ChOTBETHHS MM DPHCKOB
poduIL, OIEHEH OT PHKOBOJCTBOTO Ha J[pykecTBOTO.

3aryOute oT oOe3lleHKa Ha €IWHUIA, TeHepHpalla MapuyHd MOTOIM, CE IOCOYBaT B
HaMmajieHue Ha OajaHcoBara CyMa Ha aKTHBHUTC OT Ta3du €AWHHIA. 3a BCHMYKM aKTHBU Ha
JIpy’KeCTBOTO PBKOBOJCTBOTO TPEICHSBA TOCICABAINO Il ChINECCTBYBAT MHIUKAIIMU 32
TOBa, 4ue 3ary0bara oT OOe3leHKa, MpuU3HaTa B MPEAXOJHH TOJMHHU, MOXKE BEYE Ja HE
ChIIECTBYBa WM Ja € HamaineHa. OOe3leHKa, MpU3HATA B MPEAXOJEH NEPUOMd, Ce
BB3CTaHOBABA, aKO BB3CTaHOBHUMATa CTOMHOCT Ha canHuIara, rciepupania napuiHu rnoTouu,
HaJIBHIIaBa HeifHaTa O0aaHcoBa CTOWHOCT.

4.15. HNuBeCTHLHMOHHM UMOTH

Z[I)Y)I(CCTBOTO OTYHUTA KaTO HHBCCTUIIMOHHU UMOTH 3€MA /M CTrpaau, KOUTO CC ABbPIKAT 3a
IMoJiydaBaHC Ha MNpPUXOJU OT HAEM H /mou 3a YBCIIMUCHUC Ha KaludTajla, 110 MOJCIa Ha
CIipaBCAJInBaTa CTOMHOCT.

WMHBeCTUIIMOHHUTE UMOTH C€ OILIEHABAT IIbPBOHAYAIHO IO CEOECTOMHOCT, BKIIIOYBAIIA
MIOKYITHATa [I€HAa U BCSAKAKBU PA3XO0JH, KOUTO €A IPSIKO CBbP3aHU ¢ UHBECTULMOHHUSA UMOT,
HaIlpuMep XOHOpapH 3a IIPaBHU YCIYTH, TaHBLH 110 IPEXBBPIISHE HA UMOTA U IPYTH Pa3xou
10 CHEeJIKaTa.

NHBeCTUITMOHHUTE UMOTH C€ MPEOIEHsABAT Ha roAMIlHa 0a3a W ce BKIIOYBAT B OTUETa 3a
(bMHAHCOBOTO CHCTOSHUE MO TMa3apHUTE UM CTOMHOCTU. Te ce ompenensT OT He3aBUCUMU
OIICHUTENM C TpoecHoHaNHA KBATM(PUKALMSI W 3HAYUTENCH Tpo(ecroHaNeH OIUT B
3aBHCHMOCT OT XapakTepa U MECTOHAXO0XJACHUETO Ha WHBECTUIIMOHHUTE UMOTH, Oa3upaiku
ce Ha JI0Ka3aTeJICTBA 3a Ma3apHUTE YCIOBHUS.

Besika medan6a unm 3ary06a oT MpoMsiHa B CIIpaBeAJIMBaTa CTOWHOCT HIIM OT Mpojaxda Ha
Ja7ieH MHBECTUIIMOHEH MMOT C€ Mpu3HaBa He3a0aBHO B meuanbara Wid 3arydara Ha pej
I [pOMsiHA B CTIpaBeIMBaTa CTOMHOCT HA NHBECTUIIMOHHUA UMOTH .

[TocneaBamure pa3xo/u, CBbpP3aHU C MHBECTULIMOHHU UMOTH, KOUTO BEY€ ca MPU3HATU BHB
¢uHaHcoBus oTueT Ha [IpyxecTBOTO, ce MpUOABAT KbM OajaHCOBaTa CTOWHOCT HA UIMOTHTE,
KOrarto € BeposiTHO [[pyKecTBOTO /1a moyydu ObIel HKOHOMUYECKH MOJI3H, Ha/IBUILIABAIIH
II'bPBOHAYAIIHO OLIEHEHATa CTOMHOCT Ha ChIIECTBYBAIIUTE NHBECTUILIMOHHU UMOTH. Beuuku
JPYTH TOCIIEBAIM PA3X0IN C€ MPU3HABAT 3a pPa3Xo/ B IEPHO/IA, B KOWTO Ca Bb3HUKHAIIH.
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ITpe3 2021 r. ca 3akyneHu no3emiaeHu UMOTH B Tp. [liieBen, rp. Bapna u rp. SIm6oi Ha obma
ctoiiHOCT 9014 XWI1.JIB. ¥ ca IJIATEHHU CHIVIACHO CKIOYEHH IPEBAPUTEIHU JOTOBOPH aBaHCU
3a 3aKyIlyBaHE Ha HEJBWKMMHU UMOTU Ha CTOMHOCT 11258 xui.iB..

Jpy>XecTBOTO OTIHCBA WHBECTUITMOHHUTE CH UMOTH TIPU MPOAaKOATa UM UITH MPH TPAHHOTO
UM U3BaXKJaHE OT ynorpeda, B CIy4al 4e He Ce 0YaKBAT HUKAKBH HKOHOMHYECKU U3TOIH OT
TAXHOTO OcBOOOXAaBaHe. [leuanOuTe mim 3aryOuTe, BH3HUKBAIIM OT M3BAXKIAHETO MM OT
yrnotpeba Wid TsAXHATa Mpojaxda, ce MpH3HABaT B OTYETa 3a BCEOOXBATEH JOXOA H CE
OTIPECIIAT KAaTO pa3jfKa MEXKIY HETHUTE MOCTHIUICHHSI OT OCBOOOK/IaBaHETO HA aKTHUBA U
OanaHcoBaTa My CTOHHOCT.

4.16. TlpuxoaurTe OT HAeM W ONEPATHBHHUTE Pa3X0IH, CBbP3aHH ¢ WHBECTHIMOHHU
HMOTH, ce MPeJCTABAT B 0TYETA 32 BCeoOXBATEH 10X0/ ,CbOTBETHO Ha pen ,IIpuxoau”
u pen ,,JIpyru pasxoan”.®OuHAHCOBHM AKTHBH

H’bpSOHClllaJZHO npusHaeaHe U OyeHA6aHe

Jpy’kecTBOTO MbpBOHAYAIHO MTPU3HAaBa (PMHAHCOB aKTHB B MOMEHTA, B KOMTO CTaHEe CTpaHa
0 JIOTOBOPHO CIIOpa3yMEeHUe, U T0o KiIacu(uIupa ChbriiacHO OM3HEC MOJIENa 3a yIpaBIICHUE
Ha q)HHaHCOBI/I AKTHUBHU U XaPAKTCPUCTUKUTC Ha JOTOBOPCHUTC MMAPHUYHU ITIOTOLIHN.

busnec monensT Ha JlpyKecTBOTO 3a ynpaBiicHHE Ha ()MHAHCOBU aKTHBH CE€ OTHACS JIO
Ha4dyuHa, I10 KOUTO yYipaBJisiBa (1)I/IHaHCOBI/ITe CH aKTWUBH, 3a Ja I'CHECpHpPA NAPpUYIHH IMOTOLIH.
busHec MonebT onpenests 1aiy MapuyHUTEe MOTOIM e ObJaT pe3ysiTaT OT ChOUPaHETO Ha
AOTOBOPCHUTC ITapUYHU IMOTOLH, Hp011a>1<6aTa Ha (1)I/IHaHCOBI/IT€ AKTHUBU UJIN U ABCTC.

Knacudukanusra Ha pHAHCOBHUTE aKTUBY IIPU IIbPBOHAYAIIHOTO UM IPUI00MBAHE 3aBUCH
OT XapaKTCPUCTUKUTC HAa JOTOBOPCHUTC IMAPUYHH ITOTOLH Ha q)HHaHCOBI/Iﬂ aKTUB U 6I/I3H6C
Mozena Ha Jlpy»kecTBOTO 3a TAXHOTO ynpasieHue. C U3KII0UeHNEe Ha ThPTOBCKUTE B3eMaHUs,
KOUTO HE ChIBPIKAT CHIECTBEH KOMIIOHEHT Ha (PMHAHCUpPAHE, UITH 32 KOUTO Jpy’KecTBOTO €
MPUJIOKUIIO TPAKTUYECKH IIeNlechoOpa3Ha MSpKa, APYKECTBOTO MBPBOHAYAIIHO OIEHSBA
(1)I/IHaHCOBI/I$[ AKTHUB 110 CIIpaBCaJInBa CTOI\/JIHOCT, IIJIYOC, B cnyqal‘/'l Ha (1)I/IHaHCOBI/I aKTHUBH, KOUTO
HE ce OTUMTAT IO CIpaBe IMBa CTOWHOCT B Ievandara uiu 3aryoara, pa3xoJuTe Mo cleiKaTa.
TT)pFOBCKI/ITC B3€MaHUs, HC CbABPIKAT CHIICCTBEH KOMIIOHCHT HA q)HHaHCI/IpaHC, " 3a KOUTO
JIpy>KecTBOTO € MPUJIOKUIA TPAKTUUECKH 1IeJechoOpa3Ha MspKa, ce OLIEHSBAT MO [[eHaTa Ha
caenkarta, onpezaenena ceriiacio MCOO 15.

3a na ObAe KiIacuPUIMpaH U OIEHSBAH M0 aMOPTH3MpaHa II€Ha Ha MPU0OMBAHE WIIH IO
cnpaBequBa cToHOCT B JIBJI, dunancoBusT akTUB TpsiOBa /a mopakJa MapuuHU MOTOLIH,
KOUTO TIpeJICTaBisBaT ‘‘camMo TIulamiaHusl mo riaBHumara u juxsata‘® (CIITJI) mo
HEeu3IbJDKEHaTa CyMa Ha riaBHunara. Tasu onenka ce Hapuya ,,CIITJI TecT* u ce u3BbpIIBa
Ha HABOTO Ha CbOTBETHUSI HHCTPYMEHT.

busnec MonensT Ha JpykecTBOTO 3a ympaBiieHHEe Ha (JMHAHCOBUTE aKTHBU CE I1030BaBa
Ha Ha4MHA, TI0 KOWTO TO ympasisBa GUHAHCOBUTE CU aKTHUBH C 11€J1 T€HEpUpaHe Ha MAPUIHH
notouy. busHec MonenbT onpenens Jajau MapuuyHUTE MOTOLM 1€ Bb3HUKHAT B pe3yJTaTr Ha
chOMpaHeTo Ha JOTOBOPHU MapW4HH MOTOIM, MpoAak0a Ha (UHAHCOBUTE AKTHBH, WIH U
JIBETE.

[ToxynkuTe nim npoaaxouTe Ha GUHAHCOBU aKTUBHU, YHHUTO YCIOBUS M3UCKBAT JOCTaBKA
Ha aKTUBHTE B PAMKHUTE Ha JaJIeH MEepPHOJ] OT BpeMe, yCTaHOBEH OOMKHOBEHO C HOPMAaTHBHA
pasnopenda WM JAeWcCTBalla MpakTHKa Ha CHOTBETHHS Ma3ap (PeAOBHU IOKYIKH), Ce
MpU3HABaT Ha JaTara Ha ThpryBaHe (CIesKkara), T.e. Ha JlaTaTa, Ha KosTo [[pyxkecTBoTO ce e
aQHTXKHUPAJIo J1a KyIU WU IPOJaJe aKTUBA.
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B cimyuante, koraTo Ipy>KeCTBOTO HE T€HEepHpa TEKYIIH BXOAAIIM MapHUYHH ITOTOLHU H €
COOCTBEHUK Ha aKTHBH, NMpOJak0aTra Ha KOMTO Ca €AMHCTBEH M3TOYHMK 3a TOracsBaHe Ha
3aeM, TO €KCIO3MIUATA Ce TPETHUpa KAaTO 4acT OT MHBECTHUIMATA U CE IoJulara Ha TeCT 3a
ob6esnenka no MCC 36.

Cnennara Tabnuia npeacTass Kiacu(puKanusaTa Ha BCEKH TUI OT (PUHAHCOBUTE aKTHBHU Ha
HpyxectBoto 1o MCC 39 u nocneapamara um kinacudukanus u ouensisane mo MCPO 9 na
1 smyapu 2018 1.

Tun Ha punancoBus Kareropust no MCC 39  Kareropusi no MC®O 9
aKTHB
1 Twproeckure B3eManus 1 = Kpeautu u B3eMaHus JBIroBu MHCTPYMEHTH,
Jpyrure HeTekymu OLICHSIBaHU 110
B3EMaHUs aMOpTHU3UpPaHa CTOMHOCT
2 B3emanusTa no 3aemu ot Kpeautu u B3eMaHus JBIroBn HHCTpYMEHTH
CBBbP3aHU NPEANPUATUSL 110 CIIpaBeAINBa

CTOWHOCT B mevaibara
nim 3arybara

Tlocneosawo oyensnsane

3a 1enMTe Ha MOCJeIBalloTO OLEHsIBaHe (PMHAHCOBUTE aKTUBH C€ KJIaCU(DULIUPAT B UETHPHU
KaTeropuu:
e OUHAHCOBH aKTUBH 110 AMOPTU3UPAHA CTOMHOCT (JBJITOBU HHCTPYMEHTH)
e OWHAHCOBH aKTHBH I10 CIIPABEUINBA CTOMHOCT B revandara uiu 3arybaTa
o DUHAHCOBM aKTHBH 110 CIPABEAJIMBA CTOMHOCT B JPYr BCEOOXBAaTeH JOXOI C
‘‘penMKIIMpaHe’ ¢ Ha KyMyJaTUBHUTE Me4YaaOu Win 3aryou (IbIroBU HHCTPYMEHTH)
@DUHAHCOBM aKTWBHU, OIpPEJEIIEHM KaTo TaKWBa [0 CIpaBeIMBa CTOWHOCT B JIPYT
BceoOXBaTeH J0Xoj 0e3 ‘‘peuukiupaHe’‘ Ha KyMyJaTHBHUTE NeyaJOM U 3aryOu mpu
TAXHOTO OTHHUCBaHE (KanuTajJ0BH UHCTPYMEHTH)
I[Tpe3 Texyumst nepuos pykecTBOTO OTYMTA (PUHAHCOBU AKTHUBHU B JIBE OT TE€3H KaTETOPUH
— ()MHAHCOBM aKTHWBU MO aMOPTH3MpaHa CTOMHOCT W ()MHAHCOBM aKTHBH IO CIIPABEIJIHBA
CTOMHOCT B nevasnbara Uiy 3aryoara.

QDunancosu akmuéu N0 AMOPMUUPAHA CMOUHOCH (012061 UHCIMPYMEHMU)

Ta3u kareropus € Hal-chllecTBeHa 3a pyxkecTBoTO. PBKOBOACTBOTO Ha J[pyKECTBOTO €
MpeLeHm1o, ye (UHAHCOBUTE AKTUBU NPEACTABISIBAIlM TNapUYHU CpeICTBa B OaHKW,
THPrOBCKU B3€MaHMUsI, IPYTU HETEKYIIIM B3eMaHus (T.€. B3eMaHUsI OT CBbP3aHU MPEeANPHUAITHS,
B3€MaHMsI 110 TBPTOBCKH KPEIUTHU U IPYTH) C€ IbpKaT OT J[py’KEeCTBOTO ¢ LI€ MOJy4YaBaHe
Ha JOOroBOPCHUTE IMApWYHMU IIOTOOM M C€ OYaKBa Oa AJO0B€AAT A0 IMMapU4HU IIOTOIH,
MPEJCTaBIABAILM €AMHCTBEHO IJIAl[aHKUs Ha TJIaBHUIA U JIMXBH (MIpUJIarad OM3HeC MOJIeN).
Te3u ¢uHaHCOBH aKTHBM ce Kiacu(uUupaT U OIEHSIBAT MOCJIEIBALI0 [0 aMOPTH3UpPaHa
CTOMHOCT.

pyxecTBOTO oOlieHsABa (MHAHCOBUTE AaKTHUBU [0 aMOpPTU3MpaHa CTOWHOCT, ako ca
YIOBJIETBOPEHU U JBETE YCIOBHUS, U3JI0KEHU MO-A0ITY:

o (DUHAHCOBUAT aKTHB C€ NMpPUTEKaBa B PaMKHUTE Ha OM3HEC MOEN, UMall 3a Iel
HETOBOTO Abp KaHE ¢ OIJIe]] 0Jy4yaBaHe Ha JOTOBOPHUTE MApUYHM [TOTOLU OT HETO
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e VYcioBusTa Ha A0roeopa 3a (1)I/IHaHCOBI/ISI AKTUB IOpaXJaaT Mapu4yHUu IOTOLKU Ha
KOHKPCTHHU AaTh, KOUTO MPCACTABJIsIBA CaMO IUIAllaHUA 11O TJIaBHUIATA U JIMXBUTC
BBbpPXY HCU3ObJKCHAaTA CyMa Ha I'IaBHUIIATA.

OUHAHCOBUTE aKTUBU IO aMOpPTU3HMpaHa CTOMHOCT (3a€MH UM JPYrH MPEAOCTaBEHU
(hMHAHCOBH PeCypcH) BIIOCIIEICTBUE CE OIICHSBAT MIPH MIPHJIaraHe Ha METO/1a Ha €(PEeKTUBHUS
nuxseH nporeHT (EJIIT) m ca mpenMer Ha oOe3lieHKa. AMOpPTH3MpyeMaTa CTOHHOCT €
M34YMCIICHA KaTO Ca B3€TU IMPEJBUJI BCUUKU BUJOBE TAKCH, KOMUCHOHHHU U JAPYTH JTOXOJIH.
JIMXBEHHUAT AOXOJ OT MPEAOCTAaBEHH 3a€MH Cc€ IPU3HABA Mpe3 Nepuoa Ha aMOPTU3ALUAITA U
ce MpejcTaBs B OTYeTa 3a Iedanbara win 3arybara B cratus ‘‘mpuxoau‘‘. Pazxomute 3a
00e3IeHKa ¥ PeUHTErpUpaHn 00e31eHKH, CBbP3aHU ¢ ((PMHAHCOBUTE aKTUBHU, OIICHSIBAHU TIO
aMOpTHU3UpaHa CTOMHOCT, BKIFOUUTEIHO ThproBcku B3emanus no MC®O 15 e npusHaBart B
oTyeTa 3a nevandara win 3aryoara B ‘Apyru MHAHCOBH JoX01H / (3aryOu) oT JelHOCTTa™.
[Tewanbure u 3aryOurte ce mpu3HaBaT B medyanbara Uiu 3arydara, KOraTo akTUBBT Obie
OTIHCaH, MOTUPUITUPAH WIH 00C3IICHEH.

Dunancoéu aKkmueu no cnpagedIuea CMOUHOCH 6 neuandama uiu 3azybama

@DuUHAHCOBUTE aKTUBU IO CIPaBEJIMBA CTOMHOCT B nevandarta Wiy 3arybarta BKIIOYBAT
(MHAHCOBM AaKTHBH, IbPKaHU 32 THPTOBUS M (MHAHCOBH AaKTHUBHU, OIPEICIICHH TIPU
I'bPBOHAYAIHOTO UM NPU3HABAHE KAaTO TAKKBA IO CIIPABEUIMBA CTOMHOCT B NevanbaTa Wiu
3ary0ara, win (MHAHCOBH aKTHBH, KOUTO 33bJDKUTEIHO Ce M3UCKBA Ja ObJAT OLICHSBAHH
[0 CIpaBeAianBa CTOMHOCT. PMHAHCOBUTE AaKTUBU C€ KJIACU(PHUIMPAT KaTO AbPKaHU 3a
THProBUs, AKO KbM TSX C€ Ipujara Ou3sHec Mojena Mpoaaxoa Uil MOBTOPHO MPUA00UBaHE
B KpaTbK CpoK. (PUHAHCOBM aKTUBU C IIAPUYHU IOTOLM, KOWUTO HE IPEACTaBIsABAT
€IMHCTBEHO IUIAIIAHWS 10 TJIABHUIATA W JIMXBaTa, C€ KIACH(PUIMPAT W OICHSBAT 10
CrpaBe/lMBa CTOMHOCT B mevyanbara WM 3arybara, HE3aBUCUMO OT OM3HEC MoJjena.
HezaBucumo oOT KpuTepuuTe 3a ABITOBUTE HHCTPYMEHTH, KOMTO cleJBa Jaa Objaar
KJIacu(pULIUpPaHu O aMOPTU3HpPaHa [IeHa Ha NPpUI00MBaHe UM 0 CIIPAaBEUIMBA CTOHHOCT B
JIBJ1, KakTo € onucaHo Mo-rope, IbIrOBUTE HHCTPYMEHTH MOTaT Ja Ob/1aT ONpeIeIeHH KaTo
TaKkMBa MO CIpaBeIIMBa CTOWHOCT B Mevainbara Wiu 3arydara Nnpu I'bpBOHAYAIHOTO UM
IIPU3HABAaHE, aKO TaKa C€ ENMMHMHHMpA WIM CE€ HaMajsiBa CBbIIECTBEHO CYETOBOIHOTO
HECBOTBETCTBHUE.

@DUHAHCOBM aKTHUBHU IO CIIpaBe/IMBa CTOMHOCT B medanbaTa WM 3arybara ce OTHAcsT B
oTyeTa 3a (PMHAHCOBOTO CHCTOSIHME I10 CIpPaBEIMBa CTOMHOCT, KATO HETHUTE IIPOMEHU B
CrpaBe/MBaTa CTOMHOCT ce NpU3HaBaT B oTyeTa 3a mnedanbata wiu 3arybarta. Tasu
KaTeropusi BKJIIOYBa O€3IMXBEHU 3a€MH KbM CBbP3aHHU JIMLA U HEKOTUPAHU U KOTHPAHU 3a
THProBus Ha GOHAOBU OOPCH KaITUTAIOBH HHCTPYMEHTH, KOUTO J[py»KecTBOTO He € u30paio
HEOTMEHHMO J1a KJIacu(pHIMpa KaTo TaKKUBa 10 crpaBeuiuBa croiHocT B JB/I.
JIUBUACHTUTE 1O TaKWBa KalUTaJOBM WHCTPYMEHTH CBHILO CE€ INPU3HABAT KaTO ApPYTU
MPUXOJM B OTYETA 3a MedandaTa WM 3arydaTa, Korato Ob/le yCTAaHOBEHO IMPaBOTO 3a
II0JIy4aBaHE Ha IUIAlLIaHe.

Omnuceane

q)I/IHaHCOB AKTHUB (I/IJ'II/I, KOoraTto € HpI/IJ'IO)KI/IMO, qacT OT (bPIHaHCOB AKTUB WJIIN 4YaCT OT
rpyna cXoJHu (PMHAHCOBU aKTHUBHU) Ce€ OTMHUCBA (T.e. C€ MpeMaxBa OoT4eTa a (PUHAHCOBOTO
ChCTOsTHUE Ha Jpy»KeCcTBOTO ), II1aBO KOTaTo:

e [IpaBara 3a mojy4yaBaHe Ha MAPUIHUTE TIOTOIM OT AKTHBA Ca N3TCKIIH

581071
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e [paBara 3a IOJly4yaBaHE HA MApUYHU IOTOIM OT AKTHBA Ca TNPEXBBPIICHH WU
JIpy’KECTBOTO € MOENO 3aJbJDKCHUETO Ja IUIATH HAIBIHO MOJYYCHHTE HNapHuHH
noToiy, Oe3 ChllecTBeHa 3a0aBa, KbM TpeTa CTpaHa dYpe3 CIOpa3yMEHHE 3a
IIPEXBBPIAHE; [IPU KOETO WIU

(a) JIpy»ecTBOTO € MPEeXBBPIIWIO B 3HAYUTEIHA CTEIICH BCHYKH PHCKOBE U IIOJI3U OT
COOCTBEHOCTTA BbPXY aKTHBA;

WII

(6) ApyecTBOTO HHTO € MPEXBBPIIMIO, HUTO € 3ala3uio B 3HAYMTEIHA CTCIECH BCUYKH

PHCKOBE U TI0JI3U OT COOCTBEHOCTTA BbPXY aKTHBA, HO HE € 3aMa3uiio KOHTPOJIa BbPXY HEro.

Koraro Jlpy»xecTBOTO € MPEeXBBPIIMIO MpaBaTa CH 3a IOJly4aBaHe Ha MAPHUYHU HOTOLU OT

AKTHUBaA UJIK € BCTHIIWJIO B CIIOPAa3yMCHUE 3a IIPEXBBPJIAHE, TO IIPpABU OLICHKA HA TOBA JaJId U

JI0 KaKBa CTCICH € 3alla3uii0 PHCKOBETE M MOJIBUTE OT coOcTBeHocTTa. Koraro To HUTO €

MNPEXBBPINIO0, HUTO € 3alla3WjI0 B 3HAUUTCJIHA CTCIICH BCHYKM PUCKOBC W IIOJI3U OT

COOCTBEHOCTTa BBbPXY (PMHAHCOBHUS aKTHB, HUTO € MPEXBBPIIUIO KOHTPOJIA BBPXY HEro, TO

npoabJKaBa Ja MpH3HaBa MNPCXBBPJICHUA AKTHUB, O CTCIICHTA Ha MPOABJDKABAIIOTO CHU

ydacTue B Hero. B To3m ciy4ail J[pyKecTBOTO HpHU3HABA M CBBP3AHOTO 3aIbIDKCHHE.

[TpexBBPIICHUAT aKTHB M CBBP3aHOTO 33JbJDKCHUE CE OLCHSBAT Ha 0a3a, KOSATO OTpa3siBa

npaBata U 3aJbJDKCHUsITA, KOUTO [Ipy»KecTBOTO € 3ama3mio.

[MpoabinkaBalo y4acTue, KoeTo € moj popMara Ha rapaHius BbpXy IPEXBbPICHUS aKTHB,
Ce OleHSBAa IO MMO-HHCKaTa OT M’bpBOHAYAJIHATA OajaHCOBA CTOWHOCT HA AaKTHBA U
MaKCcHMalHaTa CyMa Ha BB3HArpaXIEHHETO, KOETO MOXe Ja ce M3HcKa JpyKecTBOTO na
U3IUIATH.

Oobe3uenka na punancosu akmueu

Hpy>kecTBOTO Tpu3HABA MPOBU3HS 3a oyakBaHW kpeautHu 3aryou (OK3) 3a Bcuuku
IBITOBU MHCTPYMEHTH, KOMUTO HE CE OTUMTAT IO CIIPaBEeATUBa CTOMHOCT B Medandara wiu
3arybata. OK3 ce 6a3upar Ha paziukKara MeXIy JOTOBOPHUTE MAPUYHU MOTOLH, IBIIKUMU
CBIJIACHO YCJIOBUATA HA JIOTOBOPA, M BCUUKH MApUYHU MOTOLH, KOUTO [[py’KecTBOTO OuakBa
J1a TIOJy4YH, AUCKOHTUPAHU C TOOJMKEHUSI 10 IbPBOHAYAIHUS €()EKTUBEH JIMXBEH MPOLEHT.
OuvakBaHUTE MAPUYHU MTOTOIM BKIIOYBAT MAPUYHHUTE MOTOLHU OT Mpoak0aTa Ha IBP>KaHOTO
o0e3neyeHne Wi Ipyru KpeauTHU NoJ00peHHsI, KOUTO MPECTaBIABAT HEPa3/IeJIHa YacT OT
YCIIOBHSITa Ha JIOrOBOpA.

OK3 ce mpusHaBar 1Ba erama. 3a KPEAUTHH EKCIO3UIIMMU, 3a KOWTO HE € HaJIUIIe
3HAQUUTENIHO TOBUILIEHWE HAa KPEIUTHHUSI PUCK OT I'bpBOHA4amHOTO mpusHaBane, OK3 ce
MIPOBU3UPAT 3a KPEOUTHH 3aryOM, KOUTO BB3HUKBAT B pe3yJlTaT Ha CBOUTHS IO
HEU3MbIHEHHEe, KOUTO ca BB3MOXKHH Tipe3 cienaBammre 12 mecena (12-meceunun OK3). 3a
KPEAUTHU €KCIO3UIINH, 32 KOUTO € HaJIHIlEe 3HAUUTEITHO MOBUILIEHNE HA KPEAUTHHS PUCK OT
IBPBOYAIIHOTO MPU3HABAHE, TPOBU3HS 3a 3aryba ce U3MCKBa M0 OTHOIICHUE Ha KPESTUTHUTE
3aryOu, o4akBaHUS IMPE3 OCTaBalllis CPOK Ha €KCIO3UIUATA, HE3aBUCHMO OT MOMEHTa Ha
BBb3HMKBaHE Ha Hen3nbiaHeHneTo (OK3 3a nenus cpok Ha UHCTPYMEHTA).

[lo oTHOIIEHUS HAa THPrOBCKUTE B3eMaHUs J[py>KECTBOTO Impuiiara OmpocTeH MOJIX0J 3a
m3uncienue Ha OK3. CrnenoBaTenHO TO HE MPOCIEAsiBa TPOMEHUTE B KPEIUTHUS PUCK, HO
BMECTO TOBa IpU3HaBa Bb3 OcHOBa Ha OK3 3a menus cpok Ha MHCTPYMEHTAa KbM BCAKA
oTueTHa jAara. [[pyKecTBOTO € Ch3Jal0 MaTpHIla 3a MPOBU3UpaHE, KOATO ce Oasupa Ha
UCTOPUYECKHS] ONMUT IO OTHOIIEHWE Ha KPEeIWTHUTE 3ary0H, KOpUTHpAHE C MPOTHO3HU
(bakTopu, cerupUIHA 33 JUTHKHUIUTE U 32 UKOHOMUYECKaTa cpea.

KbM Bcsika oTdeTHa JjaTa TO Onpeaess Jaliu AbJITOBUAT MHCTPYMEHT ce MpeleHsIBa KaTo
TaKbB C HUCBHK KPEAUTEH PHUCK, KaTO W3IMOJI3Ba pasyMHA M apryMeHTHpaHa WHGOpMaIUs,
KOSITO € JJOCThIIHA 0€3 M3BBPIIBAHE HA W3JIMLIHK pa3xonau uiu ycunus. [Ipu Tasu onenka
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Jpy»kecTBOTO mpepasriexaa BbTPEIIHUS KPEOAUTEH PEUTHUHT Ha ABJITOBUS MHCTPYMEHT. B
JonbiaHeHue [IpyKecTBOTO MNpelLeHsBa Jajld ChIIECTBYBAa 3HAUMTEIIHO YBEJIWYEHHE Ha
KPEIUTHHUS PUCK, KOTaTo IJTA[aHUsATA 110 I0roBopa ca B mpocpoune Haa 90 auu.

JpyxecTBOTO cuuTa AajieH (PMHAHCOB MHCTPYMEHT 3a TaKbB B HEH3ITBJIHEHHE, KOTATO
JIOTOBOPHUTE IUIAIIAHKS Ca B IPOCpOUre B IpoabibkeHue Ha 120 guu. B onpenenenu ciayyau,
obaue To MOXKe J1a pa3riex/aa AaJeH (UHAHCOB aKTUB KaTO TaKbB B HEU3IIBJIIHEHHE, KOTATO
BHTPEIIHA WJIM BBbHIIHA WHGOpMalUs NpPeJOoCTaBs WHIUKAILMSA, Y€ € MaJKO BEPOSTHO
Jpy>KecTBOTO /1a MOIY4YH I'BJIHUSA pa3Mep Ha HEU3IBbIDKEHUTE CyMM IO JI0rOBOpa, MPEeaHU Jia
ce B3eMar o]l BHUMaHHE KaKBUTO M Ja OWJIO KPEAUTHU MOJOOPEHHUS, AbP>KaHU OT HEro.
@DUHAHCOBU aKTUBHU CE€ OTIHCBAT, KOTaTO HE CHUIECTBYBAa pa3yMHO OYaKBaHE 3a ChOMpaHe
MapUYHUTE MOTOLM IO TOTOBOPA.

3a 2022 r. u 2021 roauna Jlpy>kecTBOTO HsMa HECHOpPaHM B3EMaHHUS, KOUTO Jia ca
MIpeIM3BUKAIM KpeAUTHA 3ary0a. Thil KaTo HOBUS MOJIEN 32 00€3ICHKa M3UCKBA OTYMTAHE HA
MpOBU3Ms 3a 00€31IEHKA U MPEIM B3EMaHUsATA Jla CTaHAT MMPOCPOYCHH, JIPYKECTBOTO MpUeMa
Jla M3I0JI3Ba MaTPUIlA HA MPOBU3UUTE MPH KOSITO C€ OMPENCNAT (PUKCUPAHU MPOICHTH Ha
IIPOBHU3UPAHE B 3aBUCUMOCT OT OpOsl Ha JJHHTE Ha MPOCPOUHeE, KAKTO CIIe/BA!

OuakBan %
Kareropus 3aryboa
He nipocpouenu 0.10%
ITpocpouenn no 30 gHU 0.50%
[Tpocpouenu 30-90 mau 1.00%
ITpocpouenu Hax 90 nHM 7.00%

Dunancoéu nacusu U UHCMPYMEHmMU HA COOCMEEH Kanuma
HpyxectBoTo Kiacupuuupa IBJITOBU HHCTPYMEHTH W HMHCTPYMEHTH Ha COOCTBEH
KaluTall I KaTo (PMHAHCOBU 3a/bJDKEHUS MM KaTo COOCTBEH KaluTall B 3aBUCHMOCT OT
CBIIIHOCTTa M YCIOBHATA B JIOTOBOpPa CbC CBOTBETHHS KOHTPAareHT, OTHOCHO TE€3HU
UHCTPYMEHTH.

ITvpeonauanno npusnasane u oyenagsane

JlpyXecTBOTO MPHU3HABA B OTYETA 32 PUHAHCOBOTO CH CHhCTOSHUE (PUHAHCOB ITACHUB CaMo,
KOTaTo CTaHe cTpaHa Mo JOTOBOPHU Kjay3u Ha (MHAHCOBUS MHCTpyMeHT. [IspBOHaYaIHOTO
MpHU3HABaHE CTaBa Ha JaTara Ha ypekIaHe W Ce M3BBPIIBA 110 CIIPaBeIMBa CTOWHOCT TUTIOC,
B cioyyail Ha ()MHAHCOBM TACHBH, KOMTO HE C€ OTYUTAT MO CIpaBeAJIMBa CTOMHOCT B
nevyanbata WM 3arybara pa3xoiu, AMPEKTHO OTHOCHUMH KbM MPUI0OMBAHETO WIIU
W3/1aBaHeTO Ha ()MHAHCOBHS MacuB. TakcuTe 3a yMpaBlieHWE Ha TMOTYYCHHUTE 3aeMH Ce
pa3cpouBar 3a repro/ia Ha TI0JI3BaHe Ha 3aeMUTE, Ype3 U3MO0I3BaHe Ha MeTo/1a Ha e(DeKTHBHUS
JUXBEH MPOIICHT U C€ BKJIIOUBAT B aMOPTU3HpaHaTa CTOMHOCT Ha 3a€MHUTE.

[Tpu mppBOHaYaNIHO MPU3HaBaHEe (UHAHCOBUTE MACUBH Ce KJIacUPUIMPAT KaTO TaKMBa 10
CIpaBe]IMBa CTOWHOCT B IevanfaTa uin 3ary0ara, Wi KaTo GUHAHCOBU MACHUBH, OLIEHSBAHU
0 aMOopTHU3MpaHa cTolHoCT. [IbpBOHAYaTHO BCHMUKM (PMHAHCOBU MAcHBH C€ MPHU3HABAT IO
CIpaBeIMBa CTOMHOCT, a B cliy4yasi Ha 3a€MU M MPUBJICUEHU CPEJCTBA U 3abKEHHUS, HETHO
OT TIPSIKO CBBP3aHM Pa3XOo/ 1O C/IEIKaTa.

OduHaHCOBUTE MAacWBH Ha J[py»KecTBOTO BKIIIOUBAT THPTOBCKH U JAPYTH 3aJbIDKCHUS,
3aeMH M TIPUBJICUCHU CPEICTBA, BKIIOUNUTEITHO U OAHKOBH OBBPAPAQTH.
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Hocneosawio ouenseane

OnensBaHeTo Ha (PUHAHCOBHUTE MACHBH 3aBUCH OT TAXHATa KIACH(PHUKAIMS KAaKTO €
OIMCAHO MO-A0IY:

QDunancoéu nacueu, OMYUMAHU NO CHPAGEOIU6A CMOUHOCM 6 neuandama uu
3azyoama

@DUHAHCOBUTE TACHUBHU MO CIIPaBEJIMBAa CTOWHOCT B revandara Wid 3arybaTta BKIIIOYBAT
(UHAHCOBU IaCUBH, IIbPXKAHU 32 THProBUs, U (MHAHCOBU IACUBHU, ONPEIEICHU IpU
I'bPBOHAYAIHOTO TPU3HABAHE KAaTO TaKWBa IO CHpPaBEIJIMBA CTOMHOCT B medanlaTa HIU
3aryoara.

@DUHAHCOBUTE MMACUBH €€ KJIACU(PHUIMPAT KaTO JbP>KaHU 32 ThPTOBHUs, aKO Ca MPUIOOHUTH C
11eJ1 IOBTOpHA MOKYIKa B Osin3ko Obaenie. [leyanoure win 3aryoute 1o nacuBH, IbpKaHH 3a
THProOBUS, C€ TIPU3HABAT B OTUETA 32 NeyandaTa win 3aryoara.

@DUHAHCOBU IIACUBHU, OIPEAEICHU IPU II'bPBOHAYAJIHO IPU3HABAHE KAaTO TaKWBA II0
CIpaBeIMBa CTOMHOCT B Iieyasbara Uiy 3aryoara, ce onpeiessaT KaTo TakuBa KbM JlaTaTa Ha
I'bPBOHAYAJIHO IPU3HABaHE, CaMO AaKO ca MW3NbJIHEHU Kkpurepuure Ha MCDPO 9.
JIpy>KeCTBOTO HE € ONpEeNNIO HUKAaKBA (PMHAHCOBY MACHBH KaTO TaKHWBA IO CIPaBEAINBA
CTOMHOCT B Ieyasi0aTa uiy 3aryobara.

QDunancoseu nacueu, OUCHAGAHU NO AMOPMUSUPAHA CMOTIHOCH (3aeMU U NPUGIeUeHU
cpeocmea)

Ta3u xkaTeropus € OT Hall-ChIIECTBEHO 3HaueHue 3a [[pyxectBoro. Cieq mbpBOHAYAIHOTO
UM IIpHU3HaBaHe, J[pyKeCTBOTO OLICHSABA JIMXBOHOCHHUTE 3a€MH U IIPUBJIEUYEHHU CPEICTBA 110
aMOpTH3HMpaHa CTOWHOCT, upe3 Meroa Ha edexktuBHus muxBeH npoueHt (EJIIT). [Teuanbute
U 3aryOuTe ce Impu3HaBaT B rnevanbara UM 3arybara, KOrato HacuBbT €€ OTIIUCBA, KAKTO U
ype3 mporieca Ha amopTu3anus Ha 6a3a EJIIL.

AMopTH3HpaHaTa CTOMHOCT Ce U3YHCIIBA KaTo CE B3eMaT [10 BHUMAaHUE KAKBUTO U J]a Ouiio
JUCKOHTH WM TPEMUU MpU NPUAOOMBAHETO, KAKTO W TaKCH WIM pa3Xxold, KOUTO
npencrasisgBaT HepasnaenHa yact oT EJIII. Amoprusanmsara upes EJIII ce BkmrouBa KaTo
(uHaHCOB pa3xoJl B OTUETA 3a NnevyaidaTa Uiy 3aryoara.

Ta3u kaTeropust ce OTHacA IVIABHO 32 JINXBOHOCHU 3a€MU U IIPUBJIEUEHU CPEICTBA.

Omnuceane

JIpy>kecTBOTO OTIHCBA (PMHAHCOB MACUB CaMO KOTaTo ypeau (U3IBbJIHH) 33bJIKEHUETO,
U3TEYE CPOKBT HA 3aIBIDKEHUETO WIH KPEAUTOPHT CE OTKaXeE OT MpaBara CH.

Koraro cpiiecTByBan| (MHAHCOB MacUB € 3aMEHEH OT JIpyr OT ChILIUS 3aeMozaTel Mpu
CBILIECTBEHO pA3JIMYHM YCJIOBHUS WM YCIOBHMSTAa Ha CBHUIECTBYBAILO 3aJbJDKEHHUE ca
CBILECTBEHO IIPOMEHEH, TaKaBa pa3MsiHa WM NPOMSHA C€ TPETHUpPa KaTo OTMNHMCBAHE Ha
II'bPBOHAYAIHOTO 3aJbJDKEHHE M IPU3HABaHE Ha HOB IacuB. Pa3iukaTa B ChOTBETHHUTE
0aJaHCOBM CTOMHOCTH Ce ITPHU3HABA B OTYETA 3a Mevandara win 3aryoara.

Pasnukara mexay 6anaHcoBarta CTOMHOCT Ha (PMHAHCOBHUS MAaCHUB, YPEAEH WU MPEXBbPIICH
Ha JpyTa CTpaHa , U 3allJJaTEHOTO 3a YPEXKIAHETO, BKIIOUNUTEIHO NIapHU U MPEXBBPIIIHE Ha
HENapuyHU aKTUBH, C€ MIPU3HABA B IleyasiOu u 3aryou 3a nepuoja.

Komnencupane na ¢gpunancoseu uncmpymenmu
OUHAHCOBUTE aKTUBH M (PUHAHCOBUTE ITACHBU CE€ KOMIIEHCUPAT, & HETHATAa CyMa Ce OTYHUTA
B OTyeTa 3a (PUHAHCOBOTO CBHCTOSHUE, aKO HMa JEeHCTBAaIlo 3aKOHHO IpaBo Ja ce
KOMIIEHCUPAT MPU3HATUTE CyMU U Jlpy’KECTBOTO MMa HaMEpEHHE Ja CE Ypeau Ha HEeTHa
OCHOBA, J1a C€ pealn3upar akTUBUTE U YPEKIaT MaCUBUTE €THOBPEMEHHO.
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4.16.1. loroBopu 3a npoaa:xo6a u 00paTHO U3KYNyBaHe HA IEHHH KHUKA

Llennu kHM>Ka MoTaT fa ObJaT JaBaHH 110/ HAEM WX MTPOJABaHU C aHTAKHMEHT 32 00paTHOTO
UM U3KyIlyBaHe (peno-cienka). Te3u [eHHH KHIDKa MPOoIbJKaBaT /1a ce Ipu3HaBaT B OTYETa
3a ()MHAHCOBO CHCTOSIHHUE, KOT'aTO BCHUKH CHIIIECTBEHU PUCKOBE U U3TOJIU OT MPUTEIKABAHETO
UM OCTaBaT 3a cMeTka Ha [[pyxectBoTo. B TO3M ciyuail ce mpu3HaBa 3aJAbDKEHHE KbM
ApyraTa cTpaHa IO JO0roBopa B oT4eTa 3a (JMHAHCOBOTO CHCTOSIHUE, KOrato J[pykecTBOTO
MOJIy4H MAPUYHOTO Bbh3HATPAXKICHUE.

AHanornuHo, korato J[pyXecTBOTO B3MMa IOJ HAeM WM KylyBa IIEHHH KHHUXa C
aHTOKUMEHT 3a o0paTHara WM TmpojaxOa (oOpaTHa pemo-caenka), HO He IpHaI00uBa
PUCKOBETE W H3TOAWTE OT COOCTBEHOCTTa BBPXY TAX, CHCIKUTE CE€ TPETHpPAT KaTo
MPEOCTaBeHH 00€3EUYEeHH 3aeMH, KOTaTo MapUYHOTO Bh3HArPAXKACHUE € TuaTeHo. L{eHHuTe
KHIDKa HE ce IPU3HABaT B OTYETA 32 ((UHAHCOBOTO CHCTOSIHHE.

PaznukaTta Mexy HpoJaxHaTa lLieHa W LleHaTa IpU OOpaTHOTO U3KYIyBaHE ce IpU3HaBa
pa3cpodeHo 3a MEepHojAa Ha JIOTOBOpa, KaTo ce M3IOJI3Ba METOJa Ha e(eKTUBHATA JIHMXBA.
IlennuTe KHUXKA, OTHAJEHH IO/ HaeM, IMPOJb/DKAaBaT Ja ce INpU3HAaBaT B OTYeTa 3a
¢uHaHCOBOTO CheTosiHME. LIeHHM KHWKaA, B3€TH 1OJ HAaeM, HE Ce NMpPU3HABaT B OTYETa 32
(MHAHCOBOTO CBHCTOSIHUE, OCBEH aKO HE ca MpoJaJeHH Ha TPEeTH JMIa, NpH KOETO
3aJbJDKEHUETO 32 OOpaTHO WM3KYIlyBaHE CE€ IPU3HABA KATO THPIOBCKO 3aIbIDKCHHUE IO
CrpaBe/MBa CTOMHOCT M IOcieABamiaTa mevyanba wid 3aryba ce BKJIIOYBA B HETHMS
OIIEPATUBEH pPe3yJITaT.

4.17. MarepuaJIHH 3anIacH

MarepuanHuTe 3amacu BKJIKOYBAT MaTE€pUaM, HE3aBBPIICHO INPOM3BOJCTBO M CTOKU. B
ce0ecTOHOCTTa Ha MaTepHalHUTE 3alacu ce BKIIYBAT JAMPEKTHUTE pPa3Xxoau 110
3aKyIyBaHETO WJIM MPOU3BOACTBOTO UM, IpepabOTKaTa U APYry MPEKH pa3Xxo/iu, CBbP3aHHU C
JI0CTaBKaTa MM, KaKTO U 4acT OT OOIIMTEe MPOU3BOJICTBEHH Pa3Xo/H, onpe/eneHa Ha 6azara
Ha HOpPMaJeH IPOMU3BOACTBEH KamauurTeT. OUHAHCOBUTE pa3XOAW HE C€ BKIKOYBAT B
CTOMHOCTTA Ha MaTepHAIHUTE 3amacu. KbM Kpas Ha BCEKM OTUETEH NEPHOJ MATEPUATHUTE
3amacH ce OLCHSBAT 10 IO-HUCKAaTa OT CeOECTOMHOCTTa UM U TSAXHATa HETHA peaan3yeMa
croitHocT. Cymara Ha Bcska 00e3l[eHKa Ha MaTepHaIHUTE 3allacu 1o HETHATa UM peannuzyema
CTOMHOCT ce IPU3HaBa KaTo pa3xo/] 3a epuojia Ha 00e31eHKaTa.

Hernara peanu3syemMa CTOHHOCT IIPECTaBIsIBAa OYaKBaHATA MPOJIaKHA 1IeHA HAa MaTepUATTHUTE
3amacy, HaMaJleHa ¢ OYaKBaHWTE pa3xoau No mpojaxbara. B cmywait 4e maTepuanHuTe
3amacu ca OMJM Bede OOE3IEHEHM /10 HeTHaTa UM peaju3yeMa CTOMHOCT M B IOCIE/BAL]
OTYETEH MEePHOJ] CE OKaXKe, 4e yCIOBUATA JOBENIN A0 00E3IeHKaTa He ca Be4e HAJIUIIE, TO Ce
BB3IIpHE€Ma HOBaTa UM HETHA peau3yema cToiHocT. CymaTa Ha Bb3CTAHOBSIBAHETO MOJKE J1a
Opme camo 10 pa3MmMepa Ha OajlaHCOBaTa CTOWHOCT HAa MAaTEpPHAIHUTE 3allacH Ipeau
obesnenkara. Cymara Ha 0OpaTHO Bb3CTaHOBSIBAaHE HA CTOMHOCTTA Ha MaTepUATHUTE 3allacH
ce OTYMTa KaTO HaMaJeHHe Ha Pa3XOIUTe 3a MaTepHaH 3a Nephuojia, B KOMUTO BH3HUKBA
BbH3CTaHOBSBAHETO.

ITpu mpopaxk6a Ha MaTepHaIHUTE 3alacH TAXHaTa OaJaHCOBAa CTOMHOCT Ce NMpH3HAaBa KaTo
pa3xo[l B IEPUO/A, B KOMTO € MPU3HAT CbOTBETHUAT IIPUXOL.

4.18. [lanbuu BBPXY A0X01a

OUHAHCOBUAT pe3yaTaT Ha J[pyKecTBOTO HE MOJIeKH Ha oOJIaraHe ¢ KOPIOPaTHUBEH JTaHBK,
chraacHo 4wi.175 ot 3akoHa 32 KOPIIOPATUBHOTO MOI0XO0THO Oo0JIaraHe.
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4.19. TIlapu v napUYHH €eKBHBAJIEHTH

[lapuTe ¥ mMapUYHHUTE EKBUBAJIECHTH C€ CBHCTOAT OT HAJUYHUTE Mapu B Opol, MapuuHU
cpeacTBa 1o 0AaHKOBM CMETKH, KOMTO €a JIECHO OOpBLIAeMU B KOHKPETHU MapUYHU CYMHU U
ChABPKAT HE3HAYUTEJICH PUCK OT IIPOMsIHA B CTOMHOCTTA CH.

4.20. Co0cTBeH KanuTAaJj, pe3epBH U IJIAIAHUS HA TUBUIEHTH

AKUMOHEpHUAT KanuTaa Ha JlpyKecTBOTO oOTpa3sBa HOMHUHAJIHAaTa CTOMHOCT Ha
€MUTUPAHUTE AKLIUU.

[IpeMuliHUAT pe3epB BKIIOYBA IPEMUHM, IIOJYYEHHM IIPU IBPBOHAYAIHOTO €MMUTHPAHE Ha
COOCTBEH KamuTald. BCHUKM pa3xoiu MO CHENKH, CBbP3aHM C €MUTHpaHE Ha aKIUH, ca
MPUCTIJHATH OT BHECEHHS KaIllUTall, HETHO OT JIaHBYHU O0JICKYCHUSI.

Hepasnpenenenara neuan6a/ Harpynanata 3ary6a BKIIOUYBa TeKyIIHs (PMHAHCOB Pe3yJTaT U
HATpYyMaHUTE Me4aiOn ¥ HEMOKPUTH 3aryOr OT MUHAJIU TOINHH.

3aAbJDKEHUSATa 3a IUIAlllaHE Ha JAWBUJICHTHM Ha aKIMOHEPUTE Ca BKIIOYEHHU Ha pej
»3AIBJDKCHUS KBM CBBpP3aHM JHMIIa” B OTYeTa 3a (PUHAHCOBOTO CBHCTOSHHUE, KOTAaTO
JTUBHUJICHTUTE ca 0JJ00pEHH 3a pa3npeiesieHue OT 00MOoTO ChOpaHue Ha aKIMOHEPUTE MPETH
Kpast Ha OTYETHHS TIEPHUOJI.

Beuuku Tpan3akimu cbe co0cTBeHULIUTE Ha JpyKEecTBOTO ca MpeCTaBeHH OTJEIHO B OTYETa
3a MPOMEHHUTE B COOCTBEHUS KalUTal.

JIpy’KecTBOTO € 3aIb/DKEHO II0 cujlaTa Ha 3akoHa 3a JIpy)KecTBaTa CbC CIIELUalIHA
WHBECTULIMOHHA LEJ M IPYXKECTBATa 332 CEKIOPUTH3AIMS J1a PAa3NpeeNd KaTo JUBUICHT He
no-mMaiko oT 90 Ha cTo OT mevanbara 3a puHAHCOBAaTa FOAMHA, ONPEAETICHA M0 TTOCOYCHUS
Mo-7I0Nly HAuWH M TPH Clla3BaHe Ha M3HWCKBaHMATA Ha Wi.247a oT THProBCcKHsl 3aKOH.
[ledanbaTa 3a pasmpeneneHue € (UHAHCOBHAT pe3yaTaT (CUeTOBOJAHA Iedasnba/zary6a),
KOPHUTHpaH KaKTO CIIe/IBa:

1. yBenuueH/HaMaJIeH C Pa3XxoaUTe/MPUXOTUTE OT MOCTEABAIIN OIICHKU Ha HEIBIKUMU
AMOTH,
2. yBelIMYEH/HaMaJeH ChC 3aryoure/meyarOuTe OT CHENKH MO TMPEXBBHPIsSHE Ha
COOCTBEHOCTTA BBPXY HEJBUKHUMH HMOTH;
3. yBelnMYeH/HaMaJeH B TOJWHATA Ha TMPEXBBPJISHE HA COOCTBEHOCTTa BBPXY
HEJBW)KHMH UMOTH C TIOJIOKUTETHATA/OTPUIIATEITHATA PAa3]INKa MEXTY:
3.1. mponaxHara 1eHa Ha HEJBUKUMHS UMOT U
3.2.  cymara OT HCTOpWYECKaTa IIEHa Ha HEJIBIKAMHUS WUMOT W TIOCJICIBAIIUTE
pa3xo/u 0BENH JI0 YBEIHUEHUE Ha OalaHcoBaTa My CyMa;
JIpy’kecTBOTO MOKE Jla M37aBa caMO OC3HAIMYHH aKIMH, PETUCTPHPAHU 1Mo cMeTku B L1/,
AKIMM Ha JAPYKECTBOTO MOraT Jia Ce€ 3alucBaT caMO Cpelly MapuyHU BHOCKH W CIEH
M3IUIAIIAHETO Ha MBJIHATA UM €MHCHOHHA CTOWHOCT, OCBEH B CITyYanTe Ha MPEBPBIIAHETO B
aKIMM Ha o0nWranuu, W3JaJeHd KaTo KoHBepTUpyeMH. OOWKHOBEHHTE aKIUH Ce
KJIAaCU(HUITUPAT KaTO COOCTBEH KaIMTAJ.

I[OH’LJ'IHI/ITGHHI/ITC pa3xoau, nNpuchli Ha CEMUTHPAHCTO HAa HOBU aKIIMKU HWJIKM OIOWUHU, Ca
IIOKa3aHU B COOCTBEHHMS KallMTAJl KaTO HaMaJleHWe Ha IOCTBINNICHHUATA, HETO OT AAaHBIIH.
I[OH’LJ'IHI/ITGHHI/ITC pasxoau, NpsAKO CBbp3aH C CMUTUPAHCTO HAa HOBU aKIIUH CC BKIIFOYBAT B
OEeHaTa Ha HpI/IJIO6I/IBaHeT0 KaTo 4acCT OT Bb3HArpaXXacHHUETO IMPH MOKYyIIKAaTa.

HPY)KCCTBOTO HC MOXKC J1a U3/1aBa aKIIMHW, KOUTO AaBaT IpPaBO Ha MOBCYC OT C€AUH TJ1aC WU
JOII'bJIHUTCIICH JIMKBUAAIITMOHCH I1J1.
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JIpy’KeCTBOTO MOX€ Ja Hu3JaBa pPA3JIMYHU KJIacoBe akKUUU. AKUUUTE OT €JUH KJac
IIPEIOCTABST PAaBHU IIPaBa HA aKLIHOHEPUTE.

HPY)KCCTBOTO MOXXE aa u3aasa CJICIHUTC KJIIaCOBC aKIIUH:

OOWMKHOBEHH aKIIMU U MPUBUJIETUPOBaHU akinu. OOMKHOBEHHUTE aKIIMU JaBaT MPaBoO Ha TIac
B 00IIOTO ChOpaHWE Ha aKIMOHEPHUTE, MPAaBO HA AWUBUICHT W Ha JIMKBUIAIMOHEH JISUI,
ChOOpPa3HO C HOMHUHAJIIHATA W CTOWHOCT. [IpHBMIIETMPOBAHWUTE AaKIUKM JaBaT IMPaBO Ha
rapaHTHpaH TUBHJICHT W HE Morar Aa ObaaT moBede OT Y2 oT oOmms Opoil aknuu Ha
npyxectBoTo. Te3n akmuu mMoraT Ja JaBaT MpaBo HA eauH Tiac B OOmoro crOpaHue Ha
aKIIMOHEPUTE WK J1a ObaaT O3 MpaBo Ha Tiac

Paznukara mexay HOMUHAJIHATa CTOWHOCT HA EMUTUPAHUTE aKIUHA U EMUCHOHHATA CTOMHOCT
C€ OTHACs B JOIBJIHUTEIHU PE3EPBU U IMPEACTABISIBA €IEMEHT OT COOCTBEHHUS KaluTal Ha
JPYKECTBOTO.

4.21. TIeHCMOHHH M KPATKOCPOYHM Bb3HATPAKAEHHUS HA CIYKUTEIUTE

I[I)Y)KCCTBOTO OTUUTA KPATKOCPOUYHH 3aABJIDKCHHA 10 KOMIICHCUPYCEMHU OTITYCKU, Bb3HUKHAJIN
opaau HEU3IOJ3BaH IIJIATCH I'OJUIICH OTITYCK B CIIYUYaUTE, B KOUTO C€ OUaKBa TOH Ja 6’]5,[[6
IIOJI3BAH B PaMKHUTC Ha 12 MECCla CJICH AaTaTa Ha OTYCTHUA IIECPHUOI, ITIPE3 KOHTO HAaEeTUTE
Jiua €a IHOJIOKWIIN TpyHdad, CBbp3aH € TE3U OTIIYCKH. KpaTKOCpO‘lHI/ITC 3abJDKCHUSA KBM
IepcoHalia BKIOYBAT HAAHWUIU, 3aIIJIaTU U CONUATHU OCUTYPOBKH.

HPY)I(CCTBOTO HE € pa3pa60TBaJ10 W HC IIpHjiara IINIaHOBC 34 BbBb3HAI'PAXKIACHHA Ha
CIIYKUTCIIUTE CJICT HAITyCKaHC.

KpaTKOCpOLIHI/ITC A0XO0OW Ha CIIYKHUTCJIUTEC, BKIIFOUUTCIIHO W ITOJIAraCMHUTE CC€ OTIIYCKH, Ca
BKJIFOYCHU B TCKYIIUTC IMMACHMBU HA PCa ,,HGHCI/IOHHI/I " ApYTrU 3abJIDKCHUA KbM HepCOHaﬂa”
IO HCJUCKOHTHUPAHA CTOP’IHOCT, KOATO HPY)KCCTBOTO O4YaKBa Ja U3IlJ1aTu.

[TpoBu3nuTe Cce Mpu3HaBaT, KOTaTO MMa BEPOSTHOCT CETAIlHW 33abJDKCHUSI B PE3yNTAaT OT
MHUHaJI0 ChOUTHE J1a TOBEeJaT IO M3XOJIl MOTOK Ha pecypcH OoT J[pyKecTBOTO M MOXke Ja
ObJic HalpaBeHa HAJCKIHA OIEHKA Ha CyMaTa Ha 3abJDKEHHETO. BB3MOXKHO € CpOYHOCTTa
WIM cymMaTa Ha M3XOJAIIMS MapuyeH MOTOK Ja € HecurypHa. CeramHo 3aib/DKEHHE ce
MopakJa OT HAIMYUETO Ha MIPABHO WIM KOHCTPYKTUBHO 33bJDKEHUE BCIIEICTBHE HA MUHAITN
cbOUTHS, HAITPUMEp TapaHIIuK, TPaBHU CIIOPOBE WIIM 0OpeMeHsBaly JoroBopu. [IpoBusunte
3a TIPECTPYKTypHUpaHE ce TMpHU3HABAT CaMoO aKo € pa3paboTeH W TPWIOKEH IOAPOOEeH
(dopmarieH miaH 3a NpecTpyKTyprUpaHe WK PbKOBOJCTBOTO € 00SBUIO OCHOBHUTE MOMEHTH
Ha TUIaHa 32 TPECTPYKTYpHUpaHE Mpen Te3W, KOUTo Omxa Owmmm 3acerHanu. llpoBusum 3a
Obely 3aryou oT 1eHOCTTa He ce MpU3HaBaT.

Cywmara, KoATO ce IIpU3HaBa KaTo IMPOBHU3Us, C€ U3UUCIIsIBA HA 0a3a Hall-HAJeKJHATA OLEHKA
Ha pa3xoAuTe, HeoOXOAUMH 3a ypeKJaHe Ha CeralrHo 3aJbJDKEHHE KbM Kpas Ha OTYETHHS
MepHoJ, KaTo ce B3eMar B MPeABH PUCKOBETE U HECUTYPHOCTTA, CBbP3aHU ChC CETalllHOTO
3agpipkeHne.  Koraro  chbliecTByBaT —penuia  MOJAOOHM — 33JbJDKEHHs, BEpOsTHATa
HEOO0XOIMMOCT OT M3XOAAL] ITOTOK 3a IOracsBaHe Ha 3aJbJDKEHUETO Ce OINpeJiens, KaTo ce
oTYeTe rpymnara Ha 3ab/DKeHUATa KaTo 1su10. [IpoBU3umnTE Ce AMCKOHTHPAT, KOTaTo €(peKThT
OT BPEMEBUTE PA3JIUKU B CTOMHOCTTA HA TAPUTE € 3HAUUTEJICH.

0663H_ICTCHI/I$I OT TPCTHU JIMlla BbB BPB3Ka C JAACHO 3aAbJIDKCHUC, 3@ KOUTO I[p}/)i(eCTBOTO €
CUT'YPHO, Y€ LIC MOJYy4YH, CC IPU3HABAT KATO OTACICH AaKTHB. To3n akTHB MOXE U Ja HEC
HaJBHIIIaBa CTOMHOCTTA HA CbOTBETHATA IIpOBU3UL.
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[TpoBu3uuTE ce mpepasriekaaT KbM Kpas Ha BCEKH OTYETCH MEPUOJ] M CTOHHOCTTA MM Ce
KOPHTHpa, 3a J1a Ce 0Tpa3H Hail-qodpara NpuOIN3UTEIHA OLCHKA.

B ciydanTe, B KOMTO ce CUMTa, Y€ € MAJKO BEPOSATHO A3 Bb3HUKHE M3XOJALl MOTOK Ha
UKOHOMHYECKH PECYpCH B pE3ylTaT Ha TEKYIIO 3ab/DKEHUE, [1aCUB HE CE€ IIPU3HABA.
VYciioBHUTE NMAacUBU Cl€/Ba J1a C€ OLEHABAT MOCJIEABAILIO 0 MO-BUCOKATA CTOMHOCT MEXKIY
OlMCcaHaTa M0-TOpe CpaBHMMA IPOBU3MS U IbPBOHAUYAIHO NpU3HATATa CyMa, HaMajeHa C
HaTpyIlaHaTa aMOPTHU3aLUAL.

BepOSITHI/I BXOIAIIHU IMOTOOM Ha MKOHOMHYCCKHU I10JI3M, KOUTO BCC OIIC HE OTTOBApAT Ha
KPpUTCPUUTEC 3a IIpU3HABAaHC HA aKTHUB, CC€ CMATAT 3a YCJIIOBHU aKTUBH.

4.22. TlpoBu3uM, YCJIOBHHM NACUBU U YCJIOBHH AKTHBH

[IpoBu3uuUTE Ce MpU3HABAT, KOTaTO MMa BEPOSTHOCT CETalllHU 33JbJDKCHUS B Pe3yaTaT OT
MUHaJIO CbOWUTHE Aa JOBENAT A0 M3XOJL] MOTOK Ha pecypcu oT JpyKecTBOTO U MOXKeE Aa
ObJie HalpaBeHa Ha/IeXKAHA OLIEHKAa Ha CyMmara Ha 3abJDKEHUETO. Bb3MOXKHO € CpoyHOCTTa
WIM CyMaTa Ha U3XOJALIMS MaphyeH MOTOK Ja € HecurypHa. CeramiHo 3aJbKEHUE ce
MOpax</ia OT HAJTMYUETO Ha MPABHO WJIM KOHCTPYKTUBHO 3abJIKCHHE BCIIEICTBUE HA MUHAIH
CHOUTHSI, HAIIPUMEDP TapaHI|H, IPABHH CIIOPOBE MU 00peMeHsBaIu Jorosopu. [Iposusnute
3a MPECTPYKTypHpaHE ce€ IpHU3HaBaT caMO aKo € pa3paboTeH W MPUIIOKEH MOoApoOeH
(dbopmarieH miaH 3a MPeCTPYKTYpUPaHE WK PBKOBOJICTBOTO € 00SBUIO OCHOBHUTE MOMEHTH
Ha IUIaHA 3a MPECTPYKTypHpaHe Mpela Te3u, KouTo Ouxa Owmim 3acerHanu. [IpoBusum 3a
Obaemny 3aryOu OT IeHHOCTTa He ce IPU3HABAT.

CYMaTa, KOATO CC IIpU3HABA KATO IIPOBHU3UA, CC U3YNCIISIBA HA baza Hal-HaJeK/JHaTa OIlCHKA
Ha pa3xoauTe, HCO6XOI[I/IMI/I 34 YpCKIAAaHC Ha CCrallHoO 3aJbJDKCHUEC KbM Kpass Ha OTYCTHUA
Nepruona, Kato c€ B3cMatT B IIPECABU PUCKOBCTE U HECCUTYPHOCTTA, CBbP3aHU CHC CCTAIIHOTO
3agpipkenne.  Korarto CbIICCTBYBAT pcauvlia HO}IO6HI/I 3aABJDKCHUA, BCPOSATHATA
HCO6XO,I[I/IMOCT OT U3XOJAM] ITOTOK 3a NoracidBaHC Ha 3aAbJIDKCHUCTO CC OIPEACIIA, KATO CC
OTUCTC I'pyliaTa Ha 3aAbJDKCHUATA KaTO LAJIO. HpOBI/IBI/II/ITe CC NMCKOHTHPAT, KOraTo C(l)eKTT)T
OT BPEMCBUTC Pa3JIMKU B CTOMHOCTTA Ha MapuTe € 3HAaUYUTCIICH.

O06e3mieTeHus: OT TPETHU JUIAa BbB BPb3Ka C JaJCHO 3aAbJDKEHUE, 32 KOUTO JlpyKecTBOTO €
CUTYPHO, Y€ II€ TOJIy4YH, C€ MPHU3HABAT KaTO OTJAEJEH akTWUB. TO3M aKTUB MOXKE M Ja HE
HaJIBUIIIaBa CTOMHOCTTA Ha ChOTBETHATA MTPOBU3HUA.

[IpoBu3uuTE ce mpepasriaexkaaT KbM Kpas Ha BCEKH OTYETEH MEPHOJ U CTOMHOCTTA UM Ce
KOPHUTHDA, 32 J1a c€ OTPa3| Hail-1o0para NpuOIM3UTETHA OLICHKA.

B CJIy4anuTe, B KOUTO C€ CHUTA, Y€ € MAJIKO BCPOATHO Ja BB3HHUKHC H3XOJAIl ITOTOK Ha
HKOHOMUUYCCKH PECYypCH B PE3yJTaT HA TCEKYIIO 3aABbJDKCHHE, IMaCMB HEC CC IIpH3HAaBA.
YcaoBHUTE ITAaCHUBU CHEABA Ja CE€ OICHSBAT MOCJEABAIIO 110 II0-BHCOKATa CTOMHOCT MCKIAY
OImMCaHaTa IO-rope€ CpaBHUMA INPOBHU3UA W IIBPBOHAYAJTIHO ITpH3HATaTa CyMa, HaMaJicHa C
HaTpyliaHaTa aMOpTU3alHl.

BePOSITHI/I BXOIAIIM IMOTOOM Ha MKOHOMMHYCCKH II0JI3HM, KOUTO BCC OII€ HC OTroBapAT Ha
KPpUTCPUUTC 3a IPU3HABAHC HA AKTHUB, CC CMATAT 3a YCJIOBHU aKTUBH.

4.23. 3HaYMMH NpeneHKH HA PbKOBOACTBOTO NPH NMPHUJaraHe HA CY€TOBOIHATA
MOJIUTHKA

3HAUYNMUTE MPEUCHKN Ha PbKOBOACTBOTO IIPH MPUIAraHETO Ha CYCTOBOAHUTEC ITOJUTHUKHU Ha
HPY)KCCTBOTO, KOHUTO OKa3BaT Haﬁ-C’BH_[eCTBCHO BJIMAHUC BBPXY (I)I/IHaHCOBI/ITC OT4YEeTH, Ca
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OIMMCAHU II0-A0JIY. OcHOBHHTE HN3TOYHUIM Ha HECUT'YPHOCT IIPpHU HM3II0JI3BAHCTO Ha
HpI/I6J'II/I3I/ITeJ'IHI/ITC CUYETOBOJIHM OLICHKM Ca OIIMCAHU B IOSICHEHUE 4.24.

4.23.1. Ilpuxoau OT JOrOBOPH 32 CTPOUTEJICTBO

ETanbT Ha 3aBBPLICHOCT HA BCEKU JOTOBOP 3a CTPOUTEIICTBO CE OLEHSABA OT PbKOBOACTBOTO
KaTo ce B3eMa IpeABHI LisyIaTa HaTMYHa HH(pOpMaIus KbM Kpasi Ha OTYeTHUS niepuol. B To3u
IIpOoIeC PbKOBOACTBOTO YIPa)KHABA 3HAYMMA IIPELIEHKA 10 OTHOIIEHUE Ha KJIIFOUOBU ChOUTHS,
(akTHUecKu U3BBpIICHa paboTa U MPUOIHM3UTENIHA OLIEHKA HA PAa3XOIUTE 3a 3aBbpIIBaHE HA
IIPOEKTA.

4.24. HecurypHoOCT Ha C4eTOBOJIHHUTE NPUOIU3UTETHH OLIEHKH

HpI/I HU3TOTBAHETO HA (bHHaHCOBI/IH OTYET PBKOBOACTBOTO IIPpaBU p€aula IMPECAIIOJI0KCHUA,
OLCHKHU M OOIIYCKAHUA OTHOCHO INPHU3HABAHCTO U OLICHABAHCTO HAa aKTUBH, [TACUBU, IPUXOAU
" pa3xonau.

I[eﬁCTBHTGHHHTe pe3yjTath MOrat aa C€ pasjinydaBaT OT IPCAIIOJOXKCHUATA, OUCHKUTC U
AOIIYCKAaHUATA Ha PBKOBOACTBOTO W B PEAKU ClIydand CHOTBETCTBAT HAIIBJIHO Ha
MpeaABApPUTCIIHO OLUCHCHUTEC PE3YJITATH.

HH(bOpMaHHH OTHOCHO CBIICCTBCHUTEC IPCAIIOJIOKCHUS, OLCHKU MU JOITYCKaHHA, KOHUTO
OKa3BaT Hal-3HAYUTCIHO BIHUSHHUC BBbpPXY NPHU3HABAHCTO U OLUCHABAHCTO HA AKTHBH, ITACUBH,
MpUXOOH U pa3xoaur € NpeACTaBCHa Mo-A0JIY.

4.24.1. O6e3ueHKka HAa He()UHAHCOBH AKTHBH

3a3ary0a ot o0e3lieHKa ce Mpu3HaBa cymara, ¢ KosTo 0ajaHcoBaTa CTOIMHOCT Ha 1aJIeH aKTHB
WM SIVHWIIA, TCHepHpaIla MapuyHu MOTOIH, MPEBUIIaBa Bh3CTAHOBUMATAa UM CTOWHOCT,
KOSITO € TI0-BUCOKaTa OT CIpaBeJIuBaTa CTOMHOCT, HamMalleHa ¢ pa3XxoquTe Mo mpojaaxoda Ha
JaZieH aKTHUB, U HETOBaTa CTOMHOCT B ymoTpeba. 3a Ja onpenenu CTOWHOCTTa B YIoTpeoa,
PBKOBOJICTBOTO Ha JIpy>KECTBOTO U3UHUCIISIBA OUaKBAaHUTE ObJICIIH MAPUUHU MTOTOIIH 32 BCAKA
¢IMHHIIA, TEHEPHpAIa TAPUIHU ITOTOIH, ¥ OTIPEIEIIS TTOIXO SIS TUCKOHTOB (DaKTOp ¢ IelT
KaJKyJIMpaHe Ha HACTOsIaTa CTOMHOCT Ha Te3W MapuyHu notouu. [lpu m3uucnsBaHe Ha
OYaKBaHHUTE OBICIIA TAPUIHHU TOTOIM PBHKOBOJICTBOTO TPABU TPEIIIOIOKEHUS OTHOCHO
ObaemuTe OpyTHH TewanOou. Te3u MpeanosoKeHUs ca CBbp3aHU C ObJCIM CHOUTHUS U
oOcrositencTBa. JeWCTBUTENHUTE pE3yJITaTH MOTaT Ja Ce pa3jindaBaT W Ja HaJIOXKaT
3HAYUTEIIHNA KOPEKIINH B aKTUBUTE Ha J[py>KecTBOTO Mpe3 cleBallara OT4eTHa TOIMHA.

B noBeuero ClIydau IIpy onpeacIdHETO Ha IPUIIOKUMUA JUCKOHTOB Q)aKTOp CC IMpaBH OLICHKA
Ha IMOAXOAAIINTE KOPCKIIMU BbB BPb3Ka C IMa3apHUSA PUCK U PUCKOBUTEC q)aKTopI/I, KOHTO Ca
CHGIII/I(l)I/I‘IHI/I 3a OTACIIHUTC aKTHBMU.

4.24.2. Tlone3eH xKUBOT HA AMOPTU3HPYEMH AKTHBHU

PBKOBO}ICTBOTO opepasricixkia MoJE3HuA XUBOT HAa aMOPTH3UPYEMUTE AKTHBU B Kpasd Ha
BCCKHU OTUYCTCH IICPUOA.

KoM 31 nexemBpu 2022 r. ppKOBOJCTBOTO OMpPEIEIs IMOJIE3HUS )KUBOT Ha aKTHBHTE, KOHNTO
MpEeJCTaBIsABAa OYaKBAaHUAT CPOK Ha MOJI3BaHe Ha akTHBHUTE OT [pykectBoTo. [IpeHocHuTe
CTOHHOCTH Ha aKTHBHTE Ca aHATM3WPAHU B TOsicHeHHE 4.12. J[eHCTBUTETHHAT ITOJIE3EH KUBOT
MOJKE JIa c€ pa3jyaBa OT HallpaBeHaTa OIIeHKa Mopaii TEXHUYECKO U MOPAIHO U3XabsBaHe,
MPEIMMHO Ha cO(TyepHH MPOAYKTH H KOMITFOTEPHO 000pyABaHE
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4.24.3. O6e31eHKa HA KPEAUTH U B3eMaHUs

PBKOBOACTBOTO MpeleHsBa a/JeKBaTHOCTTAa Ha OOE3IeHKaTa Ha TPYIHO chOMpaeMu u
HechbOMpaeMH B3eMaHHs OT KIMEHTH Ha 0a3a Ha BB3pACTOB AaHAIU3 HAa B3EMaHUATA,
MCTOPUYECKH OIUT 32 HUBOTO HA OTIHCBAaHE HA HECHOMPAEMH B3€MaHHUs, KAKTO U aHAJIU3 HA
IJIaTeKOCTIOCOOHOCTTa HAa CHOTBETHHUS KIMEHT, IMPOMEHH B JIOTOBOPEHUTE YCIIOBUS Ha
tanfane u 1p. AKo pUHAHCOBOTO ChCTOSIHUE U PE3YJITATUTE OT JCHHOCTTA HAa KIIMEHTUTE CEe
BJIOLLIAT HAJl OYaKBAHOTO, CTOMHOCTTA HA B3€MaHUITa, KOUTO TpsiOBa J1a ObAaT OTHUCAHU MPe3
CIJIeIBAIIM OTYETHH MIEPUOIU, MOXKE 1a ObJIe MO-ToJIsIMa OT OYaKBaHATa KbM OTYETHATa Jara.

4.24.4. OueHsiBaHe MO CIPaBeIJIUBa CTOMHOCT

PBKOBOACTBOTO M3MOJI3Ba TEXHUKH 32 OLICHSIBAHE Ha CIIPaBeIJINBAaTa CTOMHOCT Ha (PUHAHCOBH
HHCTpyMeHTH (TP JIMIICa HAa KOTUPAHH I[EHW Ha aKTHBEH Ma3ap) U He(UHAHCOBU aKTHBH.
[Ipu npunarane Ha TEXHUKH 32 OLEHABAHE PHKOBOJCTBOTO MU3M0JI3BA B MAKCHMAJIHA CTETICH
MazapHu JaHHU U TPEINONOKEHHUS, KOUTO IMa3apHUTE yYaCTHUIM OuXa BB3IPHENIU MPH
OIICHSIBAHETO Ha JaJeH HWHCTpyMeHT. Korato numcBaT TpWIOKUMH Ta3apHU JaHHH,
PBHKOBOJICTBOTO M3MOJ3Ba CBOATA Hal-700pa OlLIEHKAa Ha MPEINoJIOKEHUATa, KOUTO Ouxa
HaIpaBUJIY MMa3apHUTE yYaCTHUIIM. Te31 OLIEHKU MOTaT Ja ce pa3inyaBar OT JICUCTBUTECIIHUTE
LIEHH, KOUTO Ouxa OWIM OmpenejeHd NpU CIOpaBeJIMBa Ma3apHa CleJIKa MEXIY
UHPOPMHUPAHH U JKENACIM CTPAHH B Kpasi Ha OTYETHHUS MIepHOJ (BXK. MOSCHEHUE 38).

4.24.5. IlpoBu3un
JIpyKeCTBOTO HSIMa HAYHCIICHH ITPOBU3HH.
5. OTyMTaHe MO CErMEeHTH

PBbKOBOJACTBOTO ompenesnss KbM HACTOSIIMS MOMEHT KaTO ONEPaTUBHH CErMEHTH, KaKTO €
OIucaHo B nosicHeHue 4.7. Te3n onepaTUBHU CETMEHTHU ce Ha0JtoaBaT 0T pbKOBOJCTBOTO,
KOETO B3€Ma CTPATErM4ecKH pelleHus Ha 0a3aTa Ha KOPUTMPAHUTE ONEPAaTUBHU PE3yJTaTH
HA CETMEHTUTE.

[Ipuxoaure Ha JIpy>KeCTBOTO OT BBHIIHM KIUEHTH, KAKTO U HETEKYLIUTE aKTHBH ca
pasnpezeneHy o ciegHuTe reorpadcku odracTu:

31.12.2022 31.12.2021
‘000 aB. ‘000 aB.

Ipuxonu Hetexyuu Ipuxonu Hetexyuiu

aKTHBHU aKTUBH

O6m. JloOpuu 68 5192 67 5244
O61. Crapa 3aropa 528 23910 466 23880
0061. XackoBo 13 1105 11 1096
I'p. [lneBen 0 1698 0 1676
I'p. Bapna 0 5559 0 5878
I'p. SAm6on 0 1450 0 1364
Oomo 609 38914 544 39138

6. Hematepma/jHu aKTHBH

Jlpy>kecTBOTO HsIMa JOTOBOPHH 33 IbJKEHUS 3a MPU00MBaHE HA HEMAaTEPHAIHU aKTUBH KbM
31 nexemBpu 2022 r. umu 2021 r.

JIpy>KeCTBOTO HE € 3allOKHJIO HEMaTepPHAIIHM aKTHBU KaTo OOE3MEYEeHHs IO CBOH
3aJIbJKEHUS.
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7. HNHBeCTHIIMOHHY HMOTH

WNuBectunimonuuTe uMoTH Ha JlpyKECTBOTO BKJIIOUBAT HEABMKMMHU MMOTH. banancoBara
CTOMHOCT MOXe J1a Ob/Ic aHATM3UPaHA, KAKTO CJIC/IBA:

3emu Crpanu O0mo
‘000 aB.  “000 JB. ‘000 s1B.
BpytHa 6anancoBa croiiHOCT
Canno koM 1 ssmyapu 2022 r. 39126 12 39138
[TocThrumm mpe3 neprozaa
Canpo kuM 31 gekemspu 2022 . 39126 12 39138
AMopTu3anus u 00e31eHKa
Canpo xbM 1 suyapu 2022 1. 0 0 0
[TocnenBaima oneHka 250 250
[TocnenBaina oneHka (474) (474)
Canno xeM 31 nexemBpu 2022 r. 0 0 0
BasancoBa cTOMHOCT KbM
31 nexemBpu 2022 r. 38902 12 38914
3emun  Crpaam O01mo
‘000 1B. 000 JaB. ‘000 aB.
BbpyTHa 6anaHcoBa cTOHOCT
Canno kbM 1 sHyapu 2021 . 30220 0 30220
[TocThprmnm mpe3 neproaa 8906 108 9014
Canno x6m 31 nexemspu 2021 1. 39126 108 39234
AmMopTu3anus 1 o0e31eHKa
Canno xeM | siayapu 2021 1. 0 0 0
[MocrieaBaria oreHKa 0 (96) (96)
Canno x6m 31 nexemspu 2021 1. 39126 (96) 39138
banancoBa cTOMHOCT KbM
31 nexemspu 2021 r. 39126 12 39138

Bcenuku pa3xonu 3a amopTu3anus 1 o0e3reHKa (M1 Bb3CTaHOBsSBaHE Ha 00€31eHKa, aKo UMa
TakOBa) ca BKJIIOYEHM B OTyeTa 3a nevyanbaTa Wiu 3arybaTta/oTdera 3a medandara WM
3arybarta M Jpyrusi BCEOOXBaTeH J0XO0J Ha pen ,,Pa3zxoan 3a amoprTuzanus u oOe3leHKa Ha
He()MHAHCOBU aKTHBU .

Ko™ 31.12.2022 roauna, J{py»)ecTBOTO HMa JOTOBOPHU 3aIbIDKEHHS 32 3aKyITyBaHEe Ha
aKTHBHM Ha obma croiHocT 11258 Xui.JiB., KaTo 3a LeJiTa ca 3alIaTeHH aBaHCH CHIVIACHO
norosopenure ycinoBua. Kovm 31 nexemBpu 2022 r. HE € uUMalO APYIH CBUIECTBEHM
JIOTOBOPHH 3a]IbJKEHUSI BbB BpPb3Ka ChC 3aKyIllyBaHE Ha UMOTH, MAIIUHU U ChOPBKEHUS,
OCBEH OIMCAHUTE.

IIpe3 oxromBpu, 2022 roauHa, J{py>K€CTBOTO CKIIIOYM MPEABAPUTEIEH AOIOBOP 3a
3aKylyBaHe Ha HMJEaJHU YacTH OT HEIABMKMMHM MMOTH, HaXOJAILIM Ce B paiioHa Ha rpajn
YupnaH, Ha OCHOBaHHE Ha KOWTO J[pykecTBOTO u3Iu1aTu aBaHc B pazmep Ha 165 000,00 nesa.
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JIpy’KeCTBOTO € 3aJl0KMJI0 MMOTH, MAIIMHH, ChOPBXKEHMsS KaTo 00e3leYeHHue IO CBOU
3abJDKeHUsT Ha o0ma croiHocT 14162 XuinJjB. BbB Bpb3Ka € MOJy4YeH O0AHKOB KPEIUT OT
OaHKara JIero3uTap 3a 3aKyIllyBaHE HA HHBECTULIMOHHU UMOTH.

8. HHBecTHLIIMH B AbIIEPHHU NPeANPUSITHS

HPY)KCCTBOTO HAMa MHBCCTHUIIUMH B JbIICPHU IIPEAIIPUATHA.

9. MHBeCTHIMH B ACONMUPAHH NMPEANPUSATHS

Jpy>kecTBOTO He MpUTEkaBa IpaBa Ha rjiac U COOCTBEHUS KalUTal B IPYTH JIPYKECTBA.
Jpy»XecTBOTO HsIMAa YCIOBHHU 3abJLDKCHUSI WM APYTH MOETH AHTAKUMEHTH, CBBbpP3aHHU C
HWHBECTULIMHU B aCOIIMUPAHU NPEANPHUATUS (BXK. TOSACHEHHE 36).

10. JIu3uHr

10.4. @®uHAHCOB JHU3MHI KATO JU3UHIOMOJIYyYATE]

HPY)I(CCTBOTO HEC € HpI/II[O6I/IJ'IO AKTHBHU I10 I0I'0OBOpPHU 3a (1)I/IH8.HCOB JIU3HUHI.

10.5. OmnepaTuBeH JU3MHT KATO JU3UHIOMOJIYyYaTE]

HPY)I(CCTBOTO HEC € HpI/I)IO6I/IJ'IO AKTHBHU I10 AOI'OBOPHU 3a OIICPATUBCH JIM3UHI.

10.6. OmnepaTuBeH JU3MHT KATO JU3HHIOJATE]

Jpy>XecTBOTO OT/JaBa WHBECTUIMOHHM HMOTH IO JOTOBOPH 3a OINEPATUBEH JIM3UHT.
[TonpoOua nHpopMaIus 3a TSIX € MpeJcTaBeHa B nosicieHue 11.

11. UuBecTHIIMOHHH UMOTH

WNuBectuiimonHnuTe MMOTH Ha [[pyKecTBOTO BKJIIOUBAT ClIeHATA 3eMeIeICKa 3eMsi, KOUTO Ce
ObpXKAT ¢ TN TMOJIyYaBaHEe Ha TPUXOIM OT HACM WJIM 32 YBEIUYaBaHE CTOWHOCTTA Ha
KaIyTana:

- Haxonsama ce B o6m1. KaBapha;

- Haxomama ce B 0011. XackoBo;

- Haxonsama ce B 061. Ctapa 3aropa.
U nmo3emiieHn UMOTH, KOUTO CE€ IBPKAT C 11e7 YBETMUEHUE HAa CTOWHOCTTA Ha KamuTana:

- Haxopgsam ce B rp. Bapna

- Haxopgsm ce B rp. [1nesen

- Haxopsm ce B rp. MO0

Mopaen Ha cipaBeJIMBATAa CTOHHOCT
3a uH(pOpMAIT OTHOCHO OTPEEIITHETO Ha CIIpaBeAIMBaTa CTOMHOCT HA HHBECTUIIMOHHUTE

HUMOTHU BUKTE MMosicHeHUe 38.1.

[IpomenuTe B 0aTaHCOBUTE CTOWHOCTH, MPEACTABEHU B OTYETA 32 (PUHAHCOBOTO CHCTOSIHHE,
Morar 1a 0paar 0000IIeHH, KaKTO CJIeABa:

‘000 a1B.
BanancoBa croiiHocT kbM 1 simyapu 2021 r. 30220
[TocnenBaina oneHka 0
BanancoBa croiinoct kbM 31 nekemBpu 2021 r. 30220

BanancoBa croiiHocT kbM 31 nexemBpu 2022 r. 38914
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YacT OT MHBECTHLIMOHHHTE MMOTH Ca 3aJ0KEHH KaTro oOe3ledyeHHe 1Mo 3aeMu Ha oOIa
croitHocT 14162 Xui.JB. BbB Bpb3Ka C MOIy4eH OAHKOB KpeIuT OT OaHKaTa JEMO3UTap 3a
3aKyIyBaHE Ha MHBECTHLIHOHHH UMOTH.

WHBecTUIIMOHHNUTE UMOTH Ca OTJAaBaHU 10/ Ha€M IO JJOTOBOPH 32 ONEPATUBEH JIM3UHT.

He ca npu3HaBaHu yCI0BHU HaeMU.

3a 2022 r. u 3a 2021 r. He ca OTpa3eHU MPEKU ONIEPATHUBHU PA3XOJIH.

Cs1110 Taka, cien Kpas Ha oT4eTHusA nepuoi, Ha 05.10.2022 roauna, [dpyxecTBOTO U3IIaTH
Ha aKUHUOHEPUTE JUBUJIEHT, ChIVIACHO B3eTO perienue Ha POCA, mposeneno Ha 16.06.2022
roJIMHA.

12. Ibarocpouynu GpUHAHCOBH AKTHBH

Jpy»XecTBOTO HE pasmnoJjara ¢ JbJIroCpOYHN (PMHAHCOBU aKTHBH.

13. OTcpoyeHu NaHbYHU AKTHBH U MACHBH

Towit kato Ha ocHoBanue wi. 175 ot 3KIIO, JIpyXecTBOTO HE MOAJIEkKHU HA OOJaraHe c
KOPIIOPAaTHBEH JAaHBK, HE CE HAYHMCIISIBAT OTCPOUYCHH JaHBYHU aKTHBH U TIACHUBH.

14. MaTepuaJjiHu 3anacu

JpykecTBOTO HE MpUTEKaBa MmaTepuantu 3amacu. Kem 31 nexkempu 2022 r. He ca npe1oCcTaBsIHU
MaTepUaHH 3aracy KaTto 00e3NnedYeHne Ha 3aIbKCHHSL.

15. JIoroBopH 3a CTPOUTEJICTBO

Jlpy>XecTBOTO HAMa IPUXO/JIU MO TOTOBOPH 32 CTPOUTEICTBO.

16. Kparkocpounu ¢puHAHCOBH AKTHBH

KparkocpounuTe (PMHAHCOBHM aKTHUBH Ca OIICHEHH IO CIIpaBeIJIMBa CTOHHOCT, OIpe/iesieHa Ha
6a3ata Ha GOPCOBUTE KOTUPOBKHU KbM JaTaTa Ha (PMHAHCOBUS OTYET.

[lewanbute u 3aryOuTe ca NpU3HATH B OTYEeTa 3a MNedandara uiau 3arybata U Apyrus
BCceoOXBaTeH J10X0]1 Ha pell ,,OuHaHCOBU pa3xoau” U pea ,,OMHaHCOBU MPUXOAH” .

17. lepuBaTnBHU

HpyxecTBoTO HE oTUMTA [[epuBaTuBH.

18. TbproBcKu U APYru B3eMaHUSA

TeproBckuTe B3eMaHMs Ha APYKECTBOTO ca B pa3mep Ha 148 xwil. 7nB., mpeacTaBiIsBaLIH
IBJDKAMU PEHTH 10 JOTOBOPH 32 HaeM Ha 3eMeJIesICKa 3eMsl.

19. Ilapu ¥ NapUYHU eKBUBAJEHTH

[TapuTe ¥ MapUIHUTE EKBUBAJICHTH BKITIOYBAT CIICTHUTE CIIEMEHTH:
31.12.2022  31.12.2021
‘000 s1B. ‘000 JaB.
[Tapuynu cpencTsa B 6aHkH U B Opoit B:
- B 0aHKa B OBJITapcKu JeBa 91 355
Ilapyn 1 napu4YHH EKBUBAJICHTH 91 355
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20. AKTHBH H I'PYIH 32 0CBO0OKIaBaHe, KJIaCH(PUIUPAHU KATO IbPKAHM 32 MPoaaxkéa

Jlpy>KecTBOTO HsIMa aKTUBHU U TPYIH 32 OCBOOOXKIaBaHe, Kilacu(hUIIMpaHU KaTo AbPKAHH 32
npoiaxoa.

21. Co0CTBEH KAUTAJI

21.4. AKIHOHEpPEeH KAamuTajl

Perucrpupanusar kanuran Ha JpyxkectBoto ce cbetou oT 19299 999 na Opoit HambiIHO
IUIaTeHH OOMKHOBCHU aKIMK C HOMUHAJHA CTOHHOCT B pa3mep Ha 1,00 nB. 3a akius. Benukn
aKIMHU ca C IPaBO Ha MOJy4YaBaHe Ha IMBUJICHT M JIMKBUIAIIMOHEH JIsUT U IIPEACTABIISBAT CIUH
rjac oT o0IOTO chOpaHKe Ha aKIHOHepuTe Ha JIpy»ecTBOTO.

31.12.2022 31.12.2021

Bpoli u3naneny v HabJIHO TUIATEHU aKIMM:

B Hauganoro Ha roguHaTra 19299999 19 299 999
OO0 Opoii akuum, oropusupanu Ha 30 cenTeMBpH 19299999 19299999
[Ipe3 2020 r. [Ipy»ecTBOTO € MPUKIIYHIIO MPoLeaypa 1Mo MyOUYHO Ipe/iaraHe Ha IIpaBa 3a
3aKyIyBaHE aKIiH, 3a yBelnyaBaHe Ha kanurtana. Criopen onoopenus npocrekt or KOH nHa

B®b ca nponaaenu u 3anucanu 17 999 999 6p akuwu.

CHUCBKBT HA OCHOBHUTE AKIIMOHCPH Ha IIPY)KGCTBOTO € MMPCACTAaBCH, KaAKTO CJICABA:

31 nexkemBpH 31 nexemBpH 31 nekemBpH 31 nekemBpH
2021 2021 2022 2022
Bpoii akunu % Bpoii akunu %
Ponna 3ems 17 916 746 92,83 17 232 996 89,29
xoyuHT Al
JApyru pesepsu
HpyxecTBoTO HE € (hopMUPaIo APYTH PEe3ePBU.
22. llpoBu3uu
JIpy>KeCTBOTO HE € HAUMCIINIIO IPOBU3UH.
23. Bb3Harpa:kaeHusi Ha MepcoHaa
23.1. Pa3xoau 3a mepcoHaja
Pasxomute 3a B3HArpaXKACHUS Ha MEPCOHATIA BKIIFOYBAT:
31.12.2022 31.12.2021
‘000 JB. ‘000 JaB.
Pasxonu 3a 3amiatu (35) (33)
Pa3xoau 3a conmMaiHu OCUTYPOBKU (2 (@)
Pa3xoau 3a nepconana (37) (34)




»IIeaana [Tporspruc Musect™ AACHLL 41
PUHAHCOB OTYET KbM

31 aexemspu 2022 1.

24. 3aemnu
Ipe3 ronun 2021 r. [py’keCTBOTO € CKIIOYHIIO JOTOBOP 32 HHBECTUIIMOHEH KPEeIuT ¢ OaHKara
cu geno3utap 3a 9 030 xui.JjiB. 3a 3aKylyBaHETO HAa MHBECTHUIIMOHHU UMOTU. KpenursT € ¢

TPU FOJIMIIEH IPATUCEH NEPUOJL U CPOK Ha noracssae 1oHU 2031 r. ¥ T1MXBa HE O-MAJIKO OT
2.2%.

25. THProBCKH M APYIH 3aAbJKEHUS

31.12.2022 31.12.2021
‘000 n1B. ‘000 a1B.
Texymu:
TBProBCKH 3a1BIKECHUS 20 13
3aIbIDKEHUS. KbM CBBP3aHU MIPEAIPUATHS 50
3aIbJKEHUS. KbM IIEPCOHAIA U OCUTYPUTEITHU 12 15
3aIBIDKEHUS

3aabiKEHUs 110 TIOJy4YeHU 0AaHKOBH 3aEMU 428

Tekylu THProBCKH U APYTH 3abJIKEHUS 460 78

Hernara 6anancoBa CTOMHOCT Ha TEKYIIUTE ThPTOBCKU U JAPYTH 3abIKCHUSI CE MIpHEeMa 3a
pasyMHa MpUOIM3UTETHA OIIEHKA Ha CIIPAaBEUINBaTa UM CTOMHOCT.

26. Ilpuxoau oT MpoaaKOU
[Tpuxomute ot mpogaxx6u Ha J[py»kecTBOoTO Morart na ObAaT aHATM3UPAHU, KAKTO CIIC/BA:

31.12.2022  31.12.2021
‘000 JaB. ‘000 aB.
[Ipuxoau oT npenocTaBsiHE HA YCIYTH 609 544
Hpyru npuxoau 253 14
862 558
27. Ileyanba oT npoaa:kda HA HeTEKYIH AKTHBH
JIpyKeCTBOTO HsIMa OTYETCHHU MPHUXOM OT NMPOAaxk0a Ha HETEKYIIU aKTUBU
28. Pa3xoau 3a MaTepuaju
JIpyKeCTBOTO HsIMa OTYETEHHU Pa3XOIy 3a MaTepUaly.
29. Pa3xoau 3a BHIIHHU yCJIYTH
Pa3xoanTe 3a BBHHIIHU YCIYTH BKIIOYBAT:
31.12.2022 31.12.2021
‘000 JiB. ‘000 a1B.
DUHAHCOBO CYETOBOIHHU M OJUTOPCKH YCITYTH (14) (10)
Takcu KbM Ibp’KaBHU U PEryJIaTOPHU UHCTUTYIIMU (20) (51)
Yciyru OT OleHuTeN (19) (14)
(53) (75)

Hpe3 nepruoaa HE ca NpCAOCTABAHU JaHBYHHU KOHCYJITALIUU UJIU JPYTU YCIYTHU, HCCBBbP3aHU

C HE3aBUCUM (¢uHaHCOB OaUT OT W30paHUs 3aKOHOB

HE3aBUCHUM

OJIUTOP.
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Bo3narpaxkaenuero 3a oxut e B pasmep Ha 6000,00 n1B. HacTosimoTo ornoBecTsBaHE € B
U3IIBIIHEHNE HA N3UCKBaHuATa Ha wWi. 30 oT 3aK0HAa 3a CYETOBOACTBOTO.

30. ®PuHAHCOBM MPHUXOIH H PA3X0aAH

B®B Bpb3Ka ChC CKITIOUEH JOTOBOP 32 KPEeIUT ¢ OaHKara aerno3utap, npe3 2022 r. ca oTueTeHu
pasxoau 3a JUXBU B pazmep Ha 139 xui.JiB. 1 (MHAHCOBHM TaKCH B pasmep Ha 12 Xui.JiB, B
ToBa uncino 11 xuir.iB Takcu mo oOcmykBaHe Ha 6aHKOB kpeauT. OTUeTeHH ca MpeArIaTeHH
pasxonu B pasmep Ha 118 XWiLJB, MpencTaBisBalld Pa3CPOYCHU TAKCH W JIUXBH IO
o0ciry>)kBaHEe Ha OAHKOB KPEIUT.

31. JIpyru ¢puHAHCOBM MO3MIHH
Jpy>XecTBOTO HE OTYUTA IPYTH (PUHAHCOBU MO3UIIHH.
32. Pa3xoam 3a JaHBIU BBPXY 10X0/1a

@duHaHCOBHUAT pe3ynTaT Ha [Ipy>KeCTBOTO HE TOJUICKH Ha o0JIaraHe ¢ KOPIOPATUBEH JaHbK,
chraacHo 4wi.175 ot 3akoHa 32 KOPIIOPATUBHOTO MOJI0X0IHO OOJIaraHe.

33. CaeJIkd CbhC CBbP3aHM JHIA

Axo HE € HU3PUYHO YIIOMCHATO, TPAH3aKIHUUTEC CbC CBBbP3aHU JIMIAa HEC Ca U3BBPIIBAHU IIPU
CIICIUAJIHU YCJIOBHUA U HE Ca IIPEAOCTAaBAHN WK IIOJTyYaBaHU HUKAKBU I'apaHIIUH.

I[IJY)KCCTBOTO OIIOBECTABA CIICAHUTC CBBP3aHU JIMLA:

[Ipennpusitue maiika: Ponna 3ems Xonauar AJ]
Hobmepuu npeanpustust: Xut Xunepmapker EOO/]
Xenyc A/l
bu Ean O Xenyc EOO/]
baymakc bearapus OO/]
[Maptabp Uctelitc EOO/]
Arpob6usznec Ucteiirc EAJ]
[Iennun Mponspruc Uusect AJICULL

Puretia mapk Mucunonnc EOOA

[Mpeanpuaruero maiika Poana 3emsa Xoaamar AA e acomumpano mpeanpustue 3a Hesena
EOOA, mpurexaparto 39,87% ot kamurasa my.

[Ipennpusituero maiika Poxna 3ems XonauHr AJl cbCTaBsd KOHCOJHUIMPAH TOAUIIEH
(MHAHCOB OTYET, KOMTO € Ha pa3noiiokeHne B ThproBecku peructwbp Ha P bbarapus.

CBbp3aHu JIMIa U3BBH TpyliaTa Ha APYKECTBOTO ca: HsiMa nuiia, KOuTo /1a ca U3BbH rpymnara
Ha Pogna 3ems Xonauur AJl, KouTo na nputexaBaT noBede oT 5% OT KanuTania.

AKIMOHEPH NIPUTEKABALIY ITOBEYE OT 5% OT KanuTasa:
Ponna 3ems Xonaunr AJ]
Ki1t0uoB yIpaBiIeHCKH NIEPCOHA:
bucep Jlo3eB — u3nbaHuTeNEeH AUpEKTOp U uieH Ha CbBeTa Ha TUPEKTOPUTE
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CgerocnaB fneB — npencenaren Ha CbBeTa HA JUPEKTOPUTE
Henxo CrareB — uneH Ha CbBeTa Ha AUPEKTOPUTE

V30bIHUTETHUAT AUPEKTOP € MPEACTABIISBAIIO JUIE HA:
[Ienaun ponspruc Uusect AJICULL
Arpob6usnec Ucteiitc A/l
Ponna 3ems Xonaunr AJ]
Pureiin napk Mucuonuc EOO/]

Kpaiino konTponupamio nauue € Ponna 3emst Xonauur A/l

Awpexrop 3a Bpp3ka ¢ uuasecturopute ¢ Eaena I'eopruesa [lerposa, tea. 0884 46 60 43, e-mail
address: edelweise@gmail.com.
33.1. Cheaxu ¢ KJIHY0B yNPABJIEHCKH MEPCOHAT

KitouoBusT ynpaBieHCKU nepcoHan Ha J[pyxecTBoTo BKIIIOUBa ujeHoBeTe Ha ChBera Ha
IUpEKTOpUTe. Bb3HarpaxJeHusTa Ha KIIOYOBHUS YIPABIEHCKH IEPCOHAN BKIIIOYBAT
CIICZIHUTE Pa3XOMH:

31.12.2022 31.12.2021
‘000 s1B. ‘000 s1B.
Kpatkocpounu Bb3HArpak1eHUS:

3amnaTH, BKIIOUYUTETHO OOHYyCH 25 25
OO01110 KPaTKOCPOUYHH Bbh3HATPAKICHUS 25 25
O0110 Bb3HATpaKIEHUS 25 25

34. Pa34deTH cbC CBbP3aHM JHUIIA B Kpasi HA rOAUHATA
31.12.2022 31.12.2021

‘000 aB. ‘000 aB.
Texkymmu
3aabJIKeHHS KbM:

- KimtouoB ympaBieHCKH niepcoHan 2
- 3agbiKeHHs] KbM MayKOPUTApeH COOCTBEHUK 50
OO61110 TeKyIH 3abJIKEHHUS] KbM CBbP3aHU JINIIA 52
00110 3a1b/I7KEHUSI KbM CBbP3aHU JINLA 52

35. Be3HaIM4YHU CAEeIKH

[Ipe3 nmpeacrtaBeHUTE OTYETHU NTepUOau pyKECTBOTO HE € OCHIIECTBUIO MHBECTUIIMOHHU U
(MHAHCOBH CJIEJIKH, IPU KOUTO HE Ca U3MOI3BaHU NapU WM MAPUYHU EKBUBAJIICHTH U KOUTO
HE Ca OTPa3€HU B OTYETA 3a MAPUUHUTE MOTOIIH.

36. YCJOBHU AKTHBM M YCJIOBHHM NAaCHBH
[Ipe3 mepwonga HsIMa TMpensBEHU pPA3IUYHA TAPAHIMOHHW W TIPAaBHH HCKOBE KBbM

HpyxecTBOTO.

He ca Bp3auKHAIN YCJIOBHH ITaCUBH.


mailto:edelweise@gmail.com
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37. PuckoBe, cBbp3aHH ¢ (PMHAHCOBUTE HHCTPYMEHTH

Iles ¥ MOJIMTHKA HA PbKOBOACTBOTO 110 OTHOLLICHUE YIIPaBJIeHHE HA PUCKA
JIpy>KeCTBOTO € U3JI0KEHO Ha pa3IMYHU BUJJOBE PUCKOBE 110 OTHOLIEHHUE Ha (PMHAHCOBUTE CU
uHCTpyMeHTH. Haii-3HaunMuTe (prHAHCOBU PUCKOBE, HA KOUTO € U3JI0’KeHO J[pykecTBOTO ca
I1a3apeH PUCK, KPEAUTEH PUCK U JIMKBHJIEH PUCK.

VYrpaBineHueTo Ha pucka Ha J[py’KecTBOTO c€ OCHILECTBSIBA OT LIEHTPAIHATA A IMUHUCTPALUS
Ha [IpyxectBoTo B cbhTpyaHuuectBo cbhc CbBera Ha aupekropute. [lpuopurer Ha
PBKOBOJICTBOTO € Jla OCUTYPH KPAaTKOCPOUYHHUTE M CPEIHO CPOYHM MAPUYHH IMOTOIM, KaToO
HaMaJli MU3JIaraHeTo CH Ha pHUCK. Jbiarocpounure GUHAHCOBH MHBECTUIIMU CE YIPABIIABAT,
TakKa 4e Jja UMaT JbJrOCPOYHA Bb3BPAIlaeMOCT.

HPY)KCCTBOTO HC C€ 3aHhMaBa d4KTHBHO C TbpPryBaHCTO Ha q)HHaHCOBI/I aKTHUBH 3a
CIICKYJIATUBHH LI, HUTO IIbK U3JlaBa OIIIHH.

Haii-cpiectBeHuTe (PMHAHCOBU PUCKOBE, HA KOUTO € U3JI0KeHO J[py>KecTBOTO, ca OMHCaHU
10-710JTy.

37.1. AHaamu3 Ha ma3apHUsl PUCK

BcenenctBue Ha M3MoOI3BaHETO HA (PMHAHCOBU MHCTPYMEHTH J[pY>KECTBOTO € M3JI0KEHO Ha
[1a3apEH PUCK U IIO-KOHKPETHO HAa PUCK OT IPOMEHU BbB BAIyTHHUSI KYPC, TUXBEH PUCK, KAKTO
U PUCK OT MNpPOMsSHATa HAa KOHKPETHM ILE€HH, KOETO C€ IbJDKM Ha OIepaTMBHATa M
WHBECTUIIMOHHATA JIEUHOCT Ha J[py>KecTBOTO.

37.1.1. BaxyTeH pucK

[To-ronsiMaTa 4acT OT caenkuTe Ha J[py>KECTBOTO Ce OCHIIECTBSABAT B OBITApCKU JieBa. 3a J1a
HaMaJli BaJlyTHUS PUCK, [[py>KeCTBOTO Clie/Ii MapuIHUTE MOTOLU, KOUTO HE ca B OBIATapCKHU
neBa. B neBa ca IéHOMUHUpaHU Pa3XOJMUTE, CBBP3aHU ChC CTPOUTEICTBOTO, U3TPAKIAAHETO
M eKCIuloaTanusTa Ha HeABWXKUMH UMOTH. CebecToifHocTTa (MOKyIHATa II€HA) Ha
HEJIBJKUMHTE UMOTH Hail-uecTo ce qorosaps B €Bpo. OT Apyra cTpaHa BCUYKHU MPUXOJIU Ha
JIpy>XecTBOTO ce JOoroBapsT B jeBa. B ycioBusita Ha BamyTeH O00pA U GUKCHpaH OOMEHEH
KYypC Ha JIeBa CIPSIMO €BPOTO, BAIIyTEH PHUCK 3a IPY>KECTBOTO MPAKTUYECKU HAMA.

JIpy>XeCTBOTO € M3JIONKEHO Ha BAIyTEH PUCK M IIPH U3BBPIIBAHE HA CIHCIKU C (PUHAHCOBHU
WHCTPYMEHTH, JECHOMUHHUPAHU B UYKJIECTPAHHA BAIYTA.

HpI/I HU3BBPHIBAHC HA CACIIKHM B YYXICCTPaHHA BaJlyTa BB3HUKBAT MPUXOAU U pa3dxogu OT
BaJIYTHHU OII€palliv, KOUTO CC OTYHUTAT B OTUCTA 34 JOXOJUTEC. Hpe3 NpEeACTAaBCHUTC OTUCTHU
APYKECTBOTO HE € OUJI0 M3JIOKEHO Ha BAJIYTCH PUCK, TOKOJIKOTO 3a HETO HC Ca Bb3HUKBAJIN
Mo3unuu, NO3NOHHUPAHU BBB BAJIYTH, PAa3JIMYHU OT JICBA U €BPO.

[MonmuTHKaTta MO yrpaBlieHHE Ha BATyTHUSI PUCK, OCHIECTBSIBAHA OT APY’KECTBOTO € J1a HE Ce
M3BBPIIAT 3HAUNUTEIIHHU ONIEPALIMH U Ja HE Ce MOTbP>KaT OTBOPEHH MO3HMIIMH B Uy>KIAECTpaHHA
BaJIyTa, Pa3jIM4yHa OT €BPO.
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37.1.2. JInxBeH puckK

[Tonutukara Ha J{py>XeCTBOTO € HAacoYyeHa KbM MHHUMH3HMPAaHE Ha JIMXBEHHS PHCK IIPH
aparocpouHo ¢uHancupane. Kem 30 cenremBpu 2022 1. J[pyKecTBOTO HE € M3JI0KEHO Ha
PHCK OT NMPOMSHA HAa Ma3apHUTE JIMXBEHH IMPOLEHTH 1O OAHKOBUTE CH 3a€MH, KOHTO Ca C
IMPOMCHJIMB JIMXBCH IIPOLCHT.

37.1.3. JIpyru neHOBH PHCKOBE

PuckbT OT yBenuueHHe Ha MHQIIANUATA € CBHP3aH C HAMAISIBAHETO HA peallHaTa MOKymaTeIHa
CHJIa HAa IKOHOMHUYECKHUTE CyOeKTH U €BeHTyallHaTa 00e31[eHKa Ha aKTUBHUTE, ICHOMUHUPAHU
B MecTHa BasyTta. CucreMaTta Ha BaJlyTeH OOpJ KOHTPOJIMpA MAapUYHOTO NpeasiaraHe, HO
BBHIIHKU (PAaKTOPU MOTaT Jla OKa)xaT HATHCK B MOCOKAa HAa yBEJIIMYCHUE HA I[EHOBUTE HUBA.
Crnen npuchenuHsBaHeTO HA cTpaHata HU KbM EC ce Habmo1aBa HaTUCK KbM JOOIHKaBaHe
Ha [[EHOBHUTE PaBHUIIA KbM T€3H OT ocTtaHanute ctpanu oT EC, 1.e. uHdnanusara B crpaHara
€ [10-BHCOKa OT CPEeIHUA TeMIT Ha MHGu1anus B cTpanuTe-wieHcku Ha EC. Beiipeku ue TeMnsT
Ha MH(IAMA B cTpaHaTa YyBCTBUTEIHO c€ 3a0aBU B pe3yJTaT Ha HACTHIIMJIATa CBETOBHA
MKOHOMMYECKa U (PHAHCOBA KpU3a, TOM MPOIbJIKaBa J1a ObJ€ O-BUCOK OT CPEHUS TEMIT HAa
unpnanys B ctpanute oT EC. KbM HacTOAIIMS MOMEHT U KaTO IS0 MEXaHU3MBT Ha BalTyTeH
0opJ ocUTypsiBa rapaHiiiy, 4ye WHGIANUITa B CTPAHATA IIIe OCTAHE TOJ] KOHTPOJ U HAMA J1a
MMa HEONarompusiTHO BIMSHHE BbPXY HKOHOMHKATa Ha CTpaHaTa U B YACTHOCT BBPXY
JelHOCTTA Ha J{py*’ecTBOTO.

HPY)KCCTBOTO MOXKE Ja 6'5,[[6 H3JIOKCHO Ha PHUCKOBC OT IIOKAYBAHC Ha LCHUTC Ha HSKOI
OTAC/IHU CTOKH, MAaTCpHAIM U YCIYTH CBBpP3aHU C IIGfIHOCTTEl U Ha PUCK OT IMOHH)XKXAaBaHC
ICHUTC HA MPUTCIKABAHUTC UMOTHU.

- Puck ot mokausaHe IHEHaTa Ha IMapuejin U 3€MHU. HapHCJ'II/ITC, IIO3EMIJICHUTE NUMOTHU
MPEJCTaBISABAT €IHA OT OCHOBHUTE ,,CYPOBHHH * M3IIOJI3BAaHH B JIEHHOCTTA Ha J[py)ecTBOTO
3a U3rpaxxaadnc Ha HCABMKUMU UMOTH. CT)HIGCTBCHO IIOKa4YBaHC Ha NCHUTC Ha IMapOJINTC on
MOTJIO J1a HaMaJIW MevaiOuTe Ha IPYKECTBOTO ¥ Bh3MOXKHOCTHUTE 32 H3BBPIIIBAHE HA JICHHOCT.
Bb3MoxkHOCTTA OT 3aryOu € eTMMUHUpaHa OT MOJUTUKaTa Ha J[pyXeCTBOTO, criopes] KOsITO
HEJIBIDKUMH HMOTH C€ ITPO/IaBaT (aBaHCOBO) CaMO CJIE]] KaTO MO3EMIICHHUST HMOT HJTU IPABOTO
Ha CTPOCK BBPXY HEroO 6'I>I[aT 3aKYIICHU UJIK JOTOBOPCHU (B CJIYy4auTC Ha MPE€aoCTaBsAHC HaA
o0e3IIeTeHne).

- Puck or monmkaBaHe Ha OCHUTC Ha HCEABUXHUMUTEC HNMOTH. 3menennero Ha
Ma3apHUTE [IEHU Ha HEIBUKMMHUTE UMOTH ¥ KOHKPETHO Ha TIPUTEKaBaHHUTE OT J[pykecTBOTO
AKTUBU NIPOMCHA HCTHATa UM CTOfIHOCT, KaKTO M HETHAaTa CTOMHOCT Ha aKTUBUTE Ha €IHa
akiusi. HamasnsiBaHeTo Ha ma3apHUTE [ICHU Ha HEIBUKMMUTE UMOTH U HA IOXOJUTE OT TAX OU
JI0BEJIO 710 HamajsBaHe Ha MPHXOIUTE, ChOTBETHO J0 HAMajsBaHEe Ha PeajH3UpPaHUS OT
JIpy’kecTBOTO (UHAHCOB pe3yaTar, oT kouto 90% ce pasmpenenar moa Gopmara Ha
JTUBUJICHT.

duHaHcoBaTa Kpu3za B bbirapus JoBele 10 CHJIIHO HaMaJisBaHE HAa WKOHOMHYECKATa
AKTUBHOCT, HAMAJIAIBAHC HA YYKACCTPAaHHHUTC MHBECTULINHU, HAPACTBAHC Ha 6e3pa60TI/IHaTa n
OrpaHUYeHO KpeauTupaHe. ToBa ca OTpa3u B rojisiMa CTENICH HEraTUBHO Ha CEKTOpa Ha
HCABMXXUMHU HUMOTH, KaTO AOBCIAC IO CHIIHO INOHMXKXCHHUEC HAa THPCCHETO, ICHOBUTC HHUBA U
aKTUBHOCTTa B CEKTOpa. MHOTO OT WHBECTHTOPUTE W CTPOUTEIUTE B CTpaHaTta Osxa
IMOCBETCHU MPEA MPCAN3BUKATCICTBOTO Aa HC ITPEKPATAT }IeﬁHOCTTa CHU U/nnn Ja HE u3rmagHart
B HEIUIATEIKOCIIOCOOHOCT, KOETO JIaJic CBOSTO HETaTHBHO OTPAKEHHE U BBPXY 3aE€TOCTTA B
CTPOUTEITHUS CEKTOP.
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Brrpeku, dye npes ceKTOpUTe HEIBUKUMU UMOTH U CTPOUTEIICTBO CHIIECTBYBAT MHOKECTBO
MIPEYKH 32 ObP30 BH3CTAHOBSIBAHE, KbM MOMEHTA Ce HAOJI0aBa N3BECTHO CTAOMIIM3MpaHe Ha
razapa yCcropeIHO ¢ MOBUIICHHE Ha aKTUBHOCTTA Ha OAHKUTE MPU OTITYCKAHETO HA UTIOTEYHH
KpEIUTH.

JpyXecTBOTO € M3JI0KEHO Ha PUCK OT MOHM)KABaHE I[EHUTE HAa HEIBMKHUMHUTE UMOTHU OT
MOMCHTAa, B KOMTO HU3BBPIIN pa3sxXoard 3a TAXHOTO IMOCTPOABAHC O MOMCHTA Ha TAXHATa
npojaxoOa. JlpyKecTBOTO ce CTpeMH Ja Hamalld TO3W PUCK KaTO W3BBPIIBA Pa3XoAu 3a
MOCTpOsiBaHE (BKIIOYUTEIHO MPUAOOMBAaHE HA Maplein) camo NpU HAJIMYMETO HAa JIOKa3aH
MazapeH MHTEpeC 3a KOHKPETHUTE UMOTHU, KOUTO IIe ObJaT MOCTPOCHU M MPEIJIOKEHH 32
npogaxoa.

- Puck oT npomsiHa Ha IPYTH IIEHU, CBBP3aHH ChC CTPOUTENCTBOTO. [loBeueTo enu Ha
MaTEpUaIn U yCIyTH, CBbP3aHU CbC CTPOUTEICTBOTO CE€ IIPOMEHSAT B €/1HA U ChIIla IIOCOKA C
MpoMsHATa Ha LIEHWTE Ha ,,KpaHUTE MPOAYKTHU — HEABIKMMHUTE MMOTH. ToBa € Taka,
3a100TO BBPXY TAX Hal-TOISIMO BIHSHHE OKa3Ba T"I)pceHeTO OT CTpaHa Ha CTPOUTCIHU
MpearprueMady Ha MeCTHUS naszap. ENHO ChIllecTBEHO U3KITIOYEHHE OT TOBA IIPABUIIO € [IeHaTa
Ha cToMaHaTa. TS ce BIHMsAe MHOIO IOBEYEC OT CBETOBHHUTC OEHU OTKOJKOTO OT MCCTHH
dakropu. [lopagu Tazu mpuyMHA MOXKE Ja C€ CTUTHE 0 CUTyalus, B KOSATO IIEHUTE Ha
CTOMaHarTa C€ I1oKauyBaT A0KaTO LICHUTC Ha KpaﬁHPITe MMPOAYKTHU HEC CC ITPOMCHAT HUJIU CIlaaar.
bearapckata mkoHOMHKa Tpe3 MOCIEAHUTE TOJMHU TMOKAa3Ba BCE MO-CHUIIHA KOpENalus C
nkoHomukute B EC. B yacTHOCT cBeTOBHaTa (pMHAHCOBA M NKOHOMHYECKA KPH3a Ce OTpa3siBa
€/IHaKBO M MOYTH €IHOBPEMEHHO (C pa3NiuKa OT HSAKOJKO Mecella) Ha CBETOBHHUTE Ma3apu Ha
HMOTH W Ha I1a3apa B E’I)JII‘apI/Iﬂ. Hwue ouaxBame OCHUTC Ha CTPOUTCIIHUTC MATCPHAIN U
yCIyTH Ja c€ JBUXKAT YCHOPEAHO B IMPOLIEHTHO H3PaXKEHHE C JBUIKEHUETO IEHUTE Ha
HUMOTHUTE.

- PuckoBe, cBbp3aHu ¢ MOBUIIIEHATa KOHKYpeHIMs. BeriencrBue Ha 3HAUUTENHHS PBCT Ha
6Lnrap01<1/1$1 nmasap Ha HCABHXKUMH UMOTH IPE3 MOCIICAHUTE TOAWHU MTPCAU HACTHIIBAHCTO HA
rio6anHaTa (PMHAHCOBA KpU3a, B CEKTOpa BJISA30Xa MHOTO HOBHM UTpayd, B T. Y. ¥ MHOTO
YyXJEeCTpaHHU MHBECTUTOpPHU. B pesynrar Ha ToBa OsxMe CBHMJETENM Ha 3acHiiBalllaTa ce
KOHKYPEHIIUSI MEXIy CTPOUTETHH (PUPMU, areHINH 32 HEABMKHUMH UMOTH, JPYKECTBA ChC
crierMajHa UHBECTUITMOHHA 11€J1, ThPTOBCKH OaHKHU, PU3NUECKH JHIa 1 J1p.. ToBa ce oTpa3sBa
Ha WHBECTULMOHHUTE pa3XxoAu Ha J[pyKecTBOTO M MOXKE Jia JIOBEJEe 10 HaMaliAiBaHE Ha
MPHUBJICKATCIIHOCTTA OT MHBCCTHUIIMH B ICHHU KHUXKA.

37.2. AHajau3 Ha KPeIUTHUS PUCK

KpenutHuAT pruck mpencrasisiBa pUCKbT JaJeH KOHTPAreHT Ja HE 3aIIaTH 33 IbJKEHUETO CH
KbM J[pyKecTBOTO.

JpyKeCTBOTO PEIOBHO CJIEAU 3a HEM3IIBJIHEHHETO HA 3abJDKCHUATA HA CBOU KIMEHTU U
JPYTH KOHTPAareHTH, YCTAHOBEHW HWHIMBUIAYAJIHO WM Ha TPyNH, W U3MOJ3BA Ta3u
nH(pOopMaIKs 32 KOHTPOJ Ha KpenIuTHUs puck. Korato pa3sxoanrte He ca MpeKaIeHO BHCOKH,
ce Ha0aBsSIT W W3MON3BAT JaHHU 3a KPEIAUTCH PEUTHHT OT BBHIITHU WU3TOYHUIIA H/WIH
(hMHAHCOBM OTYETH Ha KIIMEHTUTE U pyruTe KoHTpareHTH. [lonutuka Ha J[pykecTBOTO € /1a
M3BBPIIBA TPAH3AKIIUHA CAMO C KOHTPAreHTH C T00Bp KPEIUTECH PEUTHHT. J[pyKecTBOTO HE €
MPEeIOCTaBsUI0 (PUHAHCOBUTE CH aKTHUBU KaTO 0Oe3MeueHue.

[lo oTHomIeHHWE Ha THPrOBCKUTE M JAPYTd B3eMaHUs J[pyKecTBOTO He € H3J0XKEHO Ha
3HAUUTENIEH KPEOUTEH PUCK KbM HUTO €IMH OTAEJIEH KOHTPAreHT WIM KbM Ipyla OT
KOHTPAareHTH, KOUTO UMAT CXOJHU XapaKTepUCTUKU. THProBCKUTE B3€MaHUs C€ ChCTOST OT
MaJIbK OpO¥i KJIMEHTH B €JHa MHAYCTpUs U reorpadcku obnactu. Ha 6a3ara Ha nCTOpHUECKU
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IIOKa3aTcii, PbKOBOACTBOTO CUMTA, Y€ KPEANTHATA OLICHKA Ha TbpPpIrOBCKHU B3€MAaHUs, KOUTO
HEC Ca C U3TCKDBJ IaJCK, € ﬂ06pa.

KpenuTHUAT pUCK OTHOCHO Tapu W MapuyHU €KBUBAJICHTH, CPEACTBA HA MApPUYHHS Tasap,
HeoOe3meueHn OOJUralii W JepUBATUBHH (PHMHAHCOBM WHCTPYMEHTH C€ CUUTa 32
HECBIIECTBEH, Thii KaTO KOHTpPAreHTUTe ca O0aHKu C J00pa peryTanus U BUCOKA BBHHIIHA
OLICHKA HA KPEIUTHUS PEUTHUHT.

37.3. AHaJu3 HA JUKBUIHHUS PUCK

JIMKBUAHUAT PUCK TPEACTABISIBA PUCKBT [[py’KeCTBOTO 1Ja HE MOXKE J1a TOracd CBOMUTE
3aabIDKeHUs. J{pyKecTBOTO Mocpenia Hy KAUTE CU OT JTUKBUIAHHU CPEACTBA, KATO BHUMATEIHO
CJIe/IH TUTAIAHUSITA IO TTOTAaCUTEITHUTE TUIAHOBE Ha IBJITOCPOYHUTE (PUHAHCOBH 3aIbJIKEHUS,
KaKTO M BXOJSIIUTE M M3XOJSAIIM MAPUYHU MOTOIM, B3HUKBAIIM B XOJa HAa OlepaTUBHATA
neitHocT. HyXaute OT JTUKBUAHU CPENCTBA CE CIEIAT 3a PAa3IMYHU BPEMEBH MEPHOIU —
€XeCeIMUYHO, KaKTO U Ha 0a3zara Ha 30-qHeBHM NPOTHO3U. HyXaUTe OT TMKBUIHU CPEICTBA
B IBJITOCPOYEH IJ1aH — 3a nepuoau ot 180 u 360 aHu, ce onpeaesisiT MECEYHO.

Jpy»XecTBOTO IbPKU Mapu B OpoOH, 3a Ja Mmocpela JUKBUAHUTE CU HYX U 3a nnepuoau 10 30
TTHH.

38. OueHsiBaHe MO CIPaBeIJIUBa CTOIHOCT
38.1.0neHsiBaHe MO cIpaBeIJNMBa CTOHHOCT HA He()UHAHCOBH AKTHBH

CHpaBeI[HI/IBaTa CTOMHOCT Ha HEABMKUMUTE UMOTH Ha HPY)KCCTBOTO € OIIpCACIICHA HA basarta
Ha JOKJIaIM Ha HC3aBUCHUMU JIMICH3UPAHU OLICHUTCIIN.

3eMs

OneHkara 1Mo crpaBeUIMBa CTOWHOCT ce 0a3upa Ha HaOJIOJaBaHU LIEHM HA CKOPOLIHH
Ma3apHU CHEJIKU 3a MOJO0OHM MMOTH, KOPUTHMpaHM 3a crneuuduyHu (akTopu KaTo IO,
MECTONOJI0KEHNE U HACTOSAIIO U3M0I3BaHe. 3eMsATa € mpeoreHeHa KbM aekemBpu 2021 r.

C"I)HIGCTBGHI/I HeHa6J'IIOHaBaHI/I JaHHHU Ca CBbpP3aHHU C KOPCKIUATA 3a CHCHI/I(bI/IqHI/ITe 3a 3CMUTC
Ha Z[pyx(eCTBOTO (l)aKTOpI/I. CremedTa M IIOCOKaTa Ha Tas3u KOpCKIHA 3aBUCU OT 6p0ﬂ n
XapaKTCPUCTUKUTE Ha Ha6J'IIOI[aBaHI/IT€ nasapHv CACJIKHU C 1'[0]106HI/I HUMOTH, KOHUTO Ca
M3II0JI3BAHM 3a LCIIUTC Ha OICHKAarTa. B’bl'[peKI/I 4€ TC3M JaHHHU Ca Cy6eKTI/IBHa IMMpCICHKaA,
PBKOBOACTBOTO CUMUTA, Y€ KpaﬁHaTa OII€HKa HC Ou ce MOBIUSIIA 3HAYMTEIHO OT Apyru
BB3MOKHU ITPECATIOTIOKCHU.

Havannoto canjo Ha HepUHAHCOBUTE aKTUBU Ha HUBO 3 MOXe J1a ObJie paBHEHO ¢ KPailHOTO
UM CajIo KbM OTYETHATA aTa, KAKTO CIIEJBA:

HNuBectunuonunn HuBecTunuonHun  HMHBecTHn
UMOTH UMOTH
3ema Crpaan
‘000 JB. ‘000 JB.
Canno xbM 1 sinyapu 2022 1. 39126 12
[TpunoOrBaHus HA HHBECTHIIMOHHA 0 0

HUMOTH

IHOHHHA
HMOTH
O6mo
‘000 aB.
39138

0
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[Tpomaxx6u 0 0
[TocnenBaim OIEHKH HETO (224) 0
Caano xbm 31 nexkemBpu 2022 r. 38902 12

39. IMoauTHKA ¥ MPOIETYPH 32 YIIPABJIeHHE HA KAaUTAJIa
Lenure Ha {py»ecTBOTO BbB Bpb3Ka C YIIPABJICHUE HA KaNuTaja ca:

® Ja ocurypH crnocobHocrra Ha Jlpy>KeCTBOTO Ja MPOIBIDKU Ja CHIIECTBYBAa KaTo
JeCTBaIlO PEANpUiTUE; U

¢ J1a OCUTYpH alCKBaTHA peHTa6I/IJ'IHOCT 3a CO6CTBCHI/ILII/ITC, KaTo OoIpCAciiid neHara Ha
MMPOAYKTUTE U YCIIYTUTC CU B CbOTBETCTBUC C HUBOTO HAa PHCKaA.

HPY)I(CCTBOTO Ha6moz[aBa KaIMTaja Ha 0a3ara Ha CbOTHOIIIEHUETO Ha KOpHUI'MpaHUsA KalluTall
KbM 061uaTa CyMa Ha aKTUBUTC.

HPY)I(CCTBOTO OIpCaAciIA KOpUIMpaHUsA KalluTall Ha OCHOBATa Ha OajaHcoBaTa CTOMHOCT Ha
coOCTBEHMS KarnuTaja, OpCeACTaBCHU B OTUCTA 3a q)HHaHCOBOTO CbCTOSAHUC.

HPY)KCCTBOTO yhupaBiisiBa CTPYKTypaTa Ha KalluTalla U IIpaBH HGO6XOI[I/IMI/IT6 KOpPCKIUU B
CbOTBCTCTBUC C IPOMCHUTEC B UKOHOMMHNYCCKATA 00CTaHOBKA H PUCKOBUTC XAPAKTCPHUCTHUKU
Ha CBHOTBETHHUTC AaKTHUBHU. 3a Ja TOoAAbpiKa WKW KOpUI'Mpa KalluTalloBaTa CTPYKTYpa,
I[I)Y)KCCTBOTO MOKC Ia NpOMCHH CyMaTa Ha AMBUACHTHUTC, U3IJIALIaHU Ha CO6CTB€HI/IHI/ITG,
JAa BbPHC KallUTaJl HA aKOHUOHCPUTEC, Ja CMUTHUPA HOBU aKIIUU HUJIU Jia ITPOAAAC aKTHBH, 3a 11d
HaMaJIu 3aAbJIDKCHUATA CH.

Jpy*ecTBOTO HE € MPOMEHSJIO UEIUTE, MOJUTUKUTE M MPOLIECUTE 3a YIPABJICHHE Ha
KamuTana, KaKTO U HauyMHA Ha OMNpeAeNiTHE Ha KamuTaja Mpe3 MPeJACTaBEeHUTE OTUETHU
MEPUOJIH.

Jpy>KeCcTBOTO € CITa3uiI0 BHHIIHO HAJIOKEHUTE U3UCKBAHUS 32 KallMTala, Ha KOUTO TTOIICKH
BBB BPB3Ka ChC CBOUTE JIOTOBOPHHU 3a1bbKeHuUs KbM 31 nekemBpu 2022r.u 2020r.

40. CpOuTHd cje] Kpasi HA OTYeTHHUS MEePHOJ

He ca Bp3HUKHANIM KOPUTHPAILU CHOUTHS WM 3HAYUTEIIHU HE KOPUTHPAIIN CHbOUTHS MEXKIY
narata Ha (PMHAHCOBHS OTUET U JaTaTa Ha OJJOOPEHUETO My 3a IIyOJIMKYyBaHE.

41.]IonbJIHUTEIHUA OMOBECTSIBAHUS

B xpas va 2019 1. 3a mepBU BT ce mosiBuxa HoBuHM 0T Kutaii 3a COVID-19 (Koponasupyc),
KOraTo orpaHudeH Opoi ciaydan Ha HEM3BECTEH BHpYycC Osxa qokiaaBaHu Ha CBeToBHaTa
3npaBHa opranu3anus. [Ipe3 mppBuTe HiAK0IKO Mecena Ha 2021 1. BUpPYCHT ce pa3nmpocTpaHu
B CBETOBEH Mallal ¥ OTPUIIATETHOTO My Bb3/eiicTBUE HaOpa CKOPOCT.

3a ¢unancosata 2022 r. PEKOBOICTBOTO OIIEHSBA , Y€ JIEHHOCTTA HA JPYKECTBOTO HE € Omiia
3acerHata oOT e(QeKTUTe Ha NaHAEMUSTa. PBHKOBOJACTBOTO M€ MPOIBIDKK Ja CIEAH
IIOTEHIIMAJIHOTO BBS}IGﬁCTBI/IG " 10€ NpeaAnpueMe BCUUKN Bb3MOXKHU CTBIIKU 3a CMCKYaBaHEC

(224)
38914
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Ha INOTCHLHAIIHUTEC e(beKTI/I oT HaHI[eMI/IHTa, HO H€ cyHTa, Y€ € HaJluic 3aliaxa 3a
IpujiaraHe Ha NpyuHOMWIIA 34 JeicTBaio MMpCaAIpusATUcC.

IIpe3 despyapu 2022 1. Pyckara denepanus 3amoyHa BOSHHU JIEHCTBHS Cpelly YKpaiHa,
KOETO JIOBEJIC /10 3HAYMUTEIHH 3aTPYAHCHHS B THPTOBHUATA, TPAHCIOPTA U APYTU chepHu HA
MKOHOMHKaTa. PBKOBOJCTBOTO OlLIEHsIBA, Y€ JAEWHOCTTa Ha JPYXKECTBOTO He Ou Ouia
3acerHara ot e(peKTuTe Ha BoiiHaTa. PHKOBOICTBOTO I11€ MPOIBIDKH /1A CIIEH OTCHIIMATHOTO
BB3JICHCTBUE W 1€ TMpeanpueMe BCUYKM BB3MOXKHU CTHIOKM 3a CMEKYaBaHE Ha
MOTCHIIMATHUTE i €(PEKTH, HO HE CUMTA, Y€ € HAJIWIIEC 3aruiaxa 3a MpujiaraHe Ha MPHUHIINAIIA
3a JeiicTBaIlo NPeANpUsTHE

42.0n00peHue Ha pUHAHCOBHUS OTYET

®dunaHcoBUAT oTYeT KbM 31 nekemBpu 2022 r. (BKIFOYUTEIIHO CpaBHUTEIIHATA HH(DOpMAITHUS)
e ono6pen u npuet or ChBeta Ha aupekTopute Ha 30 sHyapu 2023 r.
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